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15 Lease
Consolidated Separate
Right-of-use assets financial statements financial statements
At 31 December 2022 2021 2022 2021
(in thousand Baht)
Land 180,425 237,614 48,708 42,033
Buildings 240,050 238,851 185,286 184,908
Equipment 5,915 14,871 5,915 14,871
Vehicles 141,499 161,617 107,513 117,671
Total 567,889 652,953 347,422 359,483

In 2022, additions to the right-of-use assets of the Group and the Company were Baht 106 million and
Baht 117 million, respectively (2021: Baht 232 million and Baht 171 million, respectively).

The Group lease a number of land, buildings and vehicles for 2-30 years, with extension options at the
end of lease term. The rental is payable monthly as specified in the contract.

Extension options
The Group has extension options on property leases exercisable up to one year before the end of the

contract period. The Group assesses at lease commencement date whether it is reasonably certain to
exercise the extension options and will regularly reassess.

Consolidated Separate
financial statements financial statements
For the year ended 31 December 2022 2021 2022 2021

(in thousand Baht)
Amounts recognised in profit or loss
Depreciation of right-of-use assets:

- Land 50,688 47,562 6,062 3,380
- Buildings 51,833 61,343 47,720 57,052
- Equipment 8,956 8,841 8,956 8,841
- Vehicles 79,626 80,515 66,381 67,122
Interest on lease liabilities 23,633 21,272 15,264 10,122
Expenses relating to short-term leases 42,943 58,787 30,130 40,565

In 2022, total cash outflow for leases of the Group and the Company were Baht 205.05 million and
Baht 132.69 million, respectively (2021: Baht 200.58 million and Baht 133.07 million, respectively).
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17 Interest-bearing liabilities
Consolidated financial statements
2022 2021
Secured Unsecured Total Secured Unsecured Total
(in thousand Baht)

Current
Short-term loans from

financial institution - 4,355338 4,355,338 - 3,391,674 3,391,674
Current portion of long-term

loans from financial

institutions - - - - 1,000,000 1,000,000
Current portion of lease

liabilities - 151,05¢C 151,05C - 157,073 157,073
Current portion of debentures - 12,843,20C  12,843,20C - 12,565,000 12,565,000
Non-current
Lease liabilities - 280,476 280,479 - 350,856 350,856
Debentures - 53,742,400  53,742,40C - 50,678,600 50,678,600
Total interest-bearing

liabilities - 71,372,467 71,372,467 - 68,143,203 68,143,203

Separate financial statements
2022 2021
Secured Unsecured Total Secured Unsecured Total
(in thousand Baht)

Current
Short-term loans from

financial institution - 4,355338 4,355,338 - 3,391,674 3,391,674
Current portion of long-term

loans from financial

institutions - - - - 1,000,000 1,000,000
Current portion of lease

liabilities - 102,03¢& 102,03¢& - 97,055 97,055
Current portion of debentures - 10,023,20C  10,023,20C - 8,567,000 8,567,000
Non-current
Lease liabilities - 144,49( 144,49C - 150,222 150,222
Debentures - 41,255,00C  41,255,00C - 39,964,200 39,964,200
Total interest-bearing

liabilities - 55,880,066 55,880,066 - 53,170,151 53,170,151

The periods to maturity of interest-bearing liabilities as at 31 December were as follows:

Within 1 year
1-5 years
After 5 years
Total

Consolidated Separate
financial statements financial statements
2022 2021 2022 2021

(in thousand Baht)
17,349,588 17,113,747 14,480,576 13,055,729
53,919,850 50,853,860 41,366,921 40,080,488
103,029 175,596 32,569 33,934
71,372,467 68,143,203 55,880,066 53,170,151
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Secured interest-bearing liabilities as at 31 December were secured on the following net book value

assets:
Consolidated and Separate

Assets pledged as security for liabilities financial statements

as at 31 December Note 2022 2021

(in thousand Baht)

Land and buildings 1,220,231 1,294,944
Machinery and equipment 4,519,680 4,261,595
Total 14 5,739,911 5,556,539

As at 31 December 2022 the Group and the Company had unutilised credit facilities totalling Baht 153

million and Baht 108 million, respectively (2021: Baht 153 million and Baht 108 million,
respectively).
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18 Trade accounts payable

Consolidated Separate
financial statements financial statements
Note 2022 2021 2022 2021
(in thousand Baht)
Related parties 4 365,969 312,029 441,636 373,773
Other parties 3,425,560 3,304,597 2,688,286 2,781,915
Total 3,791,529 3,616,626 3,129,922 3,155,688
19  Other payables
Consolidated Separate
financial statements financial statements
2022 2021 2022 2021
(in thousand Baht)
Accrued expenses 1,329,895 1,124,550 893,767 892,395
Deposit from sales 417,008 595,442 356,126 505,491
Guarantee and deposits 328,237 311,660 322,254 306,290
Retention payable 475,510 172,023 50,732 48,592
Machine Payable 362,328 220,634 157,916 185,912
Others 669,442 536,866 485,601 374,011
Total 3,582,420 2,961,175 2,266,396 2,312,691
20 Non-current provisions for employee benefits
Consolidated Separate
financial statements financial statements
At 31 December 2022 2021 2022 2021
(in thousand Baht)
Post-employment benefits
Defined benefit plan 2,041,884 2,257,704 1,709,848 1,919,174
Defined benefit plan

The Group and the Company operate a defined benefit plan based on the requirement of Thai Labour
Protection Act B.E. 2541 (1998) to provide retirement benefits to employees based on pensionable
remuneration and length of service. The defined benefit plans expose the Group to actuarial risks,
such as longevity risk, interest rate risk and market (investment) risk.
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Present value of the defined benefit Consolidated Separate
obligations financial statements financial statements
2022 2021 2022 2021
(in thousand Baht)
At 1 January 2,257,704 2,326,482 1,919,174 1,956,682

Recognised in profit or loss:
Current service cost and interest on

obligation 3,829 2,792 - -
Recognised in other comprehensive
income:

Actuarial gain (136,275) - (132,446) -

Other

Benefit paid (83,374) (71,570) (76,880) (37,508)

At 31 December 2,041,884 2,257,704 1,709,848 1,919,174

Principal actuarial assumptions Consolidated Separate
financial statements financial statements
2022 2021 2022 2021

(%)
Discount rate 3.33-3.78 2.70 - 291 3.33-3.72 2.70 - 2.87
Future salary growth 2.50-4.50 2.35-6.11 3.50 429-6.11

Assumptions regarding future mortality have been based on published statistics and mortality tables.

At 31 December 2022, the weighted-average duration of the defined benefit obligation was 23 years
(2021: 24 years).

Sensitivity analysis

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding
other assumptions constant, would have affected the defined benefit obligation by the amounts shown

below.
Consolidated financial statements
Effect to the defined benefit obligation 1% increase in assumption 1% decrease in assumption
At 31 December 2022 2021 2022 2021
(in thousand Baht)
Discount rate (161,993) (246,316) 186,597 281,140
Future salary growth 160,651 249,268 (142,780) (222,128)
Separate financial statements
Effect to the defined benefit obligation 1% increase in assumption 1% decrease in assumption
At 31 December 2022 2021 2022 2021
(in thousand Baht)
Discount rate (129,445) (176,131) 150,151 207,857

Future salary growth 129,342 179,151 (114,040) (155,934)
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21

22

Share capital
Consolidated and Separate financial statements

Par value 2022 2021

per share Number Amount Number Amount

(in Baht) (thousand shares / in thousand Baht)
Authorised
At 1 January 1 23,751,500 23,751,500 23,805,500 23,805,500
- ordinary shares
Reduction of shares 1 (191,265) (191,265) (54,000) (54,000)
At 31 December
- ordinary shares 1 23,560,235 23,560,235 23,751,500 23,751,500
Issued and paid-up
At 1 January 1 19,126,500 19,126,500 19,180,500 19,180,500
- ordinary shares
Reduction of shares 1 (191,265) (191,265) (54,000) (54,000)
At 31 December
- ordinary shares 1 18,935,235 18,935,235 19,126,500 19,126,500

Treasury shares

During 2021, the Company has sold 165.61 million treasury shares totalling to Baht 281.27 million,
consisting the cost of the repurchased treasury shares calculated by the weighted average method in
the amount of Baht 195.79 million and surplus on sale of treasury shares (Surplus on treasury shares)
in the amount of Baht 85.48 million, presented as a separate category within equity.

On 16 June 2021, the Company’s treasury shares has remained 54.00 million shares. The Company
registered to decrease capital totalling 54.00 million shares, at par value Baht 1 per share, by writing
off the treasury shares totally 54.00 million shares that could not be sold through the Securities
Exchange of Thailand on 11 June 2021 with the Ministry of Commerce and write-off all treasury
shares and treasury shares reserve from equity.

At the Board of Directors meeting held on 23 December 2021, it approved the Company’s share
repurchase for financial management purposes scheme, the maximum amount for the share repurchase
is not greater than Baht 450 million, number of shares repurchased 191.27 million shares, at par value
Baht 1 per share, or representing 1% of the total paid-up capital. The repurchase period has started
from 10 January 2022 to 10 April 2022.

On 21 January 2022, the Company has completely repurchased the shares under the program of
191.27 million shares at a total cost of Baht 365.55 million.

On 27 July 2022, the Company registered to decrease capital totalling 191.27 million shares, at par
value Baht 1 per share, totalling Baht 191.27 million and registered with the Department of Business
Development, the Ministry of Commerce and write-off all treasury shares and treasury shares reserve
from equity.
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23 Reserves
Reserves comprise:
Appropriations of profit and retained earnings
Legal reserve
Section 116 of the Public Companies Act B.E. 2535 requires that a public company shall allocate not
less than 5% of its annual net profit, less any accumulated losses brought forward, to a reserve account
(“legal reserve”), until this account reaches an amount not less than 10% of the registered authorised
capital. The legal reserve is not available for dividend distribution.
Treasury shares reserve
The treasury shares reserve represents the amount appropriated from retained earnings equal to the
cost of the Company’s own shares held by the Company. The treasury shares reserve is not available
for dividend distribution.

24  Segment information and disaggregation of revenue

Management determined that the Group has four reportable segments which are the Group’s strategic
divisions for different products and services, and are managed separately because they require
different technology and marketing strategies. The following summary describes the operations in
each of the Group’s reportable segments.

Construction Materials
Petrochemical & Chemicals
Energy & Utilities
Agriculture

Each segment's performance is measured based on segment profit before tax, as included in the
internal management reports that are reviewed by the Group’s CODM. Segment profit before tax is
used to measure performance as management believes that such information is the most relevant in
evaluating the results of certain segments relative to other entities that operate within these industries.

~
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For the year ended 31 December

Construction Materials
Petrochemical & Chemicals
Energy & Ultilities
Agriculture

Total

Other gains (losses)

Finance costs for investment
Elimination of inter-segment (profit) loss

Profit (loss) before income tax expense for the year

(b)  Reportable segment financial position

Construction Materials
Petrochemical & Chemicals
Energy & Utilities
Agriculture

Others

Unallocated assets

Total

Elimination of inter-segment assets
Total assets

(¢) Disaggregation of revenue

Construction Materials
Petrochemical & Chemicals
Total

Consolidated financial statements
Reportable segment
profit (loss) before tax

2022 2021
(in thousand Baht)
(312,106) (1,563,314)
6,230,390 5,219,060
2,826,835 4,301,464
(28,084) (60,322)
8,717,035 7,896,888
1,926 (28,813)
(620,647) (397,456)
(87,710) (13,383)
8,010,604 7,457,236

Consolidated financial

statements
Segment assets
2022 2021
(in thousand Baht)

84,542,431 76,935,278
10,452,895 15,297,125
46,571,295 43,031,698
2,108,930 2,117,248
587,747 584,705
144,263,298 137,966,054
4,286,799 9,059,366

148,550,097 147,025,420
(4,050,669)  (11,311,822)
144,499,428 135,713,598

Separate financial statement
Revenue from sale of goods

2022 2021
(in thousand Baht)
23,330,546 17,047,621
14,388,831 11,522,509
37,719,377 28,570,130

Timing of revenue recognition of the Company is at a point in time.

Geographical segments

In presenting information on the basis of geographical segments, segment revenue is based on the
geographical location of customers. Segment assets are based on the geographical location of the

assets.
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Consolidated financial Separate
Geographical information statements financial statements

2022 2021 2022 2021

(in thousand Baht)

Thailand 29,301,215 26,427,221 24,889,630 28,258,765
China 9,348,358 8,349,487 6,061,270 -
Bangladesh 548,642 399,104 274,799 -
India 1,579,077 - 1,145,110 -
Others 7,355,707 3,743,973 5,348,568 311,365
Total 48,132,999 38,919,785 37,719,377 28,570,130

The Group is managed and operates principally in Thailand.

Disaggregation of finance cost

Construction Materials
Petrochemical & Chemicals
Investing

Total

Other income

Revenue from machine rental
Income from sale of scraps
Sale steam

Rental trucks income

Share services income

Other income - claim insurance
Income from sale of spare parts
Others

Total

Separate financial statements
Finance cost

Cost of distributions and transportations

Delivery expenses

Personnel expenses
Depreciation and amortisation
Maintenance expenses

Others

Total

2022 2021
(in thousand Baht)
1,175,785 1,486,884
94,109 3,387
620,647 397,456
1,890,541 1,887,727
Consolidated Separate
financial statements financial statements
2022 2021 2022 2021
(in thousand Baht)

216,755 183,155 - -
62,821 59,339 62,821 59,339
99,030 52,709 11,722 13,313
13,847 14,741 16,750 21,221

1,907 2,014 295,657 580,763
14,102 510 13,908 480
- - 26,381 17,486
460,004 247,047 262,055 111,150
868,466 559,515 689,294 803,752
Consolidated Separate
financial statements financial statements
2022 2021 2022 2021
(in thousand Baht)

2,211,698 1,812,988 1,990,020 1,500,166
838,895 831,473 720,224 717,873
173,882 208,223 194,997 198,150

31,782 34,418 29,463 29,659

493,621 459,589 480,028 438,254

3,749,878 3,346,691 3,414,732 2,884,102
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Administrative expenses

Consolidated Separate
financial statements financial statements
2022 2021 2022 2021
(in thousand Baht)
Personnel expenses 1,026,047 942,839 770,655 713,276
Depreciation and amortisation 196,043 156,355 147,573 142,381
Maintenance expenses 34,003 21,966 30,636 20,671
Others 756,603 926,129 284,894 290,361
Total 2,012,696 2,047,289 1,233,758 1,166,689
Employee benefit expenses
Consolidated Separate
financial statements financial statements
2022 2021 2022 2021
(in thousand Baht)
Management
Wages and salaries 349,848 276,930 276,640 210,977
Defined benefit plan 4,001 4,501 - -
Others 61,581 53,609 34,083 28,578
415,430 335,040 310,723 239,555
Other employees
Wages and salaries 5,958,508 5,681,627 4,628,090 4,401,836
Defined benefit plan 4,303 3,865 - -
Others 370,422 325,513 271,119 232,290

6,333,233 6,011,005 4,899,209 4,634,126

Total 6,748,663 6,346,045 5,209,932 4,873,681

Defined contribution plans

The defined contribution plans comprise provident funds established by some companies of the Group
for its employees. Membership to the funds is on a voluntary basis. Contributions are made monthly
by the employees at rates ranging from 3% to 10% of their basic salaries and by the Company at rates
ranging from 3% to 10% of the employees’ basic salaries. The provident funds are registered with the
Ministry of Finance as juristic entities and are managed by a licensed Fund Manager.
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29 Expenses by nature

The statements of comprehensive income include an analysis of expenses by function. Expenses by
nature disclosed in accordance with the requirements of various TFRS were as follows:

Consolidated Separate
financial statements financial statements
2022 2021 2022 2021
(in thousand Baht)
Included in cost of sales of goods:
Changes in inventories of finished
goods and work in progress (1,868,651)  (1,916,202) (1,602,960)  (1,773,744)
Raw materials and consumables
used 19,445,547 15,787,063 9,880,376 8,308,131
Reversal of loss on decline in
value of inventories (16,915) (10,777) (6,129) (2,314)
Depreciation of plant and
equipment 2,916,137 2,719,256 1,663,852 1,491,590
Amortisation of intangible assets 6,411 13,812 6,411 13,812
Included in distribution costs:
Depreciation of plant and
equipment 164,275 200,451 185,720 190,594
Amortisation of intangible assets 9,607 7,772 9,277 7,556
Included in administrative
expenses:
Depreciation of plant and
equipment 170,831 138,843 122,361 124,869
Amortisation of intangible assets 25,212 17,512 25,212 17,512
30 Finance costs
Consolidated Separate
financial statements financial statements
Note 2022 2021 2022 2021
(in thousand Baht)
Interest expense :
Loans from related party - - 3,168 1,986
Loans from financial institutions 95,462 136,178 95,462 135,803
Debentures 2,435,727 2,423,780 1,865,181 1,931,282
Leases 15 23,633 21,272 15,264 10,122
Total interest expense 2,554,822 2,581,230 1,979,075 2,079,193
Others 4,126 5,401 - -
2,558,948 2,586,631 1,979,075 2,079,193

Less: amounts included in the cost
of qualifying assets:
- Construction contracts
work in progress (624,358) (525,090) (88.,534) (191,466)
Net 1,934,590 2,061,541 1,890,541 1,887,727
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31

Income tax

Income tax recognised in profit

or loss

Current tax expense
Current year

Adjustment for prior years

Deferred tax expense

Movements in temporary

differences

Total tax (income) expense

Income tax

Recognised in other
comprehensive income

Foreign currency
translation differences
for foreign operations

Financial assets at FVOCI

Defined benefit plan
actuarial gains

Share of other
comprehensive income
(expense) of associates

Total

Consolidated Separate
financial statements financial statements
2022 2021 2022 2021
(in thousand Baht)
172,388 170,992 - -
2,530 6,913 - 455
174,918 177,905 - 455
(9,090) 361,372 (20,361) 397,111
165,828 539,277 (20,361) 397,566
Consolidated financial statements
2022 2021
Tax Tax
Before (expense) Net of Before (expense) Net of
tax benefit tax tax benefit tax
(in thousand Baht)
(177) - (177) 353 - 353
(47) 10 (37) 9 ) 7
136,275 (26,489) 109,786 - - -
(7,588) - (7,588) 12,735 - 12,735
128,463 (26,479) 101,984 13,097 ) 13,095
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Separate financial statements

2022 2021
Tax Tax
Before (expense) Net of Before (expense) Net of
Income tax tax benefit tax tax benefit tax
(in thousand Baht)
Recognised in other
comprehensive income
Financial assets at FVOCI (50) 10 (40) 7 2) 5
Defined benefit plan
actuarial gains 132,446 (26,489) 105,957 - - -
Share of other
comprehensive income
(expense) of
subsidiaries accounted
for using equity method 3,655 - 3,655 355 - 355
Share of other
comprehensive income
(expense) of associates
accounted for using
equity method (7,588) - (7,588) 12,735 - 12,735
Total 128,463 (26,479) 101,984 13,097 2) 13,095
Reconciliation of effective tax rate Consolidated financial statements
2022 2021
Rate (in thousand Rate (in thousand
(%) Baht) (%) Baht)
Profit before income tax expense 8,010,604 7,457,236
Income tax using the Thai corporation
tax rate 20 1,602,121 20 1,491,447
Income not subject to tax (117,776) (321,153)
Profit was derived from promoted
activities (541,197) (746,457)
Expenses not deductible for tax purposes 58,568 104,720
Deferred tax asset from tax loss expired 45,709 55,290
Prior year losses recognised as deferred
tax asset in current year (367,816) -
Recognition of previously unrecognised
tax losses (558.,246) (71,305)
Current year losses for which no deferred
tax asset was recognised 41,935 19,822
Under provided in prior years 2,530 6,913
Total 2 165,828 7 539,277
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Reconciliation of effective tax rate

Profit before income tax expense

Income tax using the Thai corporation
tax rate

Income not subject to tax

Profit was derived from promoted
activities

Expenses not deductible for tax purposes

Deferred tax asset from tax loss expired

Prior year losses recognised as
deferred tax assets in current year

Recognition of previously unrecognised
tax losses

Under provided in prior years

Total

Deferred tax
At 31 December

Total
Set off of tax
Net deferred tax assets (liabilities)

Deferred tax
At 31 December

Total
Set off of tax
Net deferred tax assets (liabilities)

Separate financial statements

2022 2021
Rate (in thousand Rate (in thousand
(%) Baht) (%) Baht)
6,987,246 6,068,100
20 1,397,449 20 1,213,620
(529,586) (948,402)
- (2,331)
25,776 95,800
- 38,424
(367.,816) -
(546,184) -
- 455
(0.29) (20,361) 7 397,566
Consolidated financial statements
Assets Liabilities
2022 2021 2022 2021
(in thousand Baht)
1,246,516 1,261,781 (762.,485) (760,361)
(725,115) (716,667) 725,115 716,667
521,401 545,114 37,370) (43,694)
Separate financial statements
Assets Liabilities
2022 2021 2022 2021
(in thousand Baht)
1,021,635 1,008,617 (736,558) (717,422)
(736,558) (717,422) 736,558 717,422
285,077 291,195 - -
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Movements in total deferred tax assets and liabilities during the year were as follows:

Consolidated financial statements

(Charged) / Credited to
At 1 Other At 31
January comprehensive December
2022 Profit or loss income 2022
(in thousand Baht)
Deferred tax assets
Allowance for expected credit loss 15,398 (3.,436) - 11,962
Allowance for decline in value of
inventories 2,911 (2,157) - 754
Allowance for impairment of assets 1,806 - - 1,806
Provision for sales discount and sales
promotional 13,249 25,364 - 38,613
Provision for employee benefit 442 853 (16,675) (26,489) 399,689
Loss carry forward 772,307 21,224 - 793,531
Provision for decommissioning costs 13,125 (13,125) - -
Others 132 19 10 161
Total 1,261,781 11,214 (26,479) 1,246,516
Deferred tax liabilities
Amortisation gap of concessions (3,275) 180 - (3,095)
Lease liabilities (166,633) (16,077) - (182,710)
Depreciation gap of assets (534,524) 5,103 - (529,421)
Property, plant and equipment (55,929) 8,670 - (47,259)
Total (760,361) (2,124) - (762,485)
Net 501,420 9,090 (26,479) 484,031
Consolidated financial statements
(Charged) / Credited to
At 1 Other At 31
January comprehensive December
2021 Profit or loss income 2021
(in thousand Baht)
Deferred tax assets
Allowance for expected credit loss 18,460 (3,062) - 15,398
Allowance for decline in value of
inventories 4,604 (1,693) - 2,911
Allowance for impairment of assets 1,806 - - 1,806
Provision for sales discount and sales
promotional 14,398 (1,149) - 13,249
Provision for employee benefit 456,609 (13,756) - 442,853
Loss carry forward 1,081,549 (309,242) - 772,307
Provision for decommissioning costs 5,387 7,738 - 13,125
Others 92 42 (2) 132

Total 1,582,905 (321,122) 2) 1,261,781
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Deferred tax liabilities
Amortisation gap of concessions
Lease liabilities

Depreciation gap of assets
Property, plant and equipment
Total

Net

Deferred tax assets

Allowance for expected credit loss

Allowance for impairment of assets

Provision for sales discount and sales
promotional

Provision for employee benefit

Loss carry forward

Others

Total

Deferred tax liabilities
Amortisation gap of concessions
Lease liabilities

Depreciation gap of assets

Total

Net

Deferred tax assets

Allowance for expected credit loss

Allowance for impairment of assets

Provision for sales discount and sales
promotional

Provision for employee benefit

Loss carry forward

Others

Total

Consolidated financial statements

(Charged) / Credited to

At 1 Other At 31

January comprehensive December
2021 Profit or loss income 2021
(in thousand Baht)

(3,666) 391 - (3,275)
(152,244) (14,389) - (166,633)
(499,602) (34,922) - (534,524)

(64,599) 8,670 - (55,929)
(720,111) (40,250) - (760,361)
862,794 361,372) 2) 501,420
Separate financial statements

(Charged) / Credited to

At 1 Other At 31
January comprehensive December

2022 Profit or loss income 2022

(in thousand Baht)

12,122 (160) - 11,962
900 - - 900
12,437 25,396 - 37,833
383,835 (15,376) (26,489) 341,970
599,173 29,637 - 628,810
150 - 10 160
1,008,617 39,497 (26,479) 1,021,635

(3,275) 180 - (3,095)
(126,436) (23,486) - (149,922)
(587,711) 4,170 - (583,541)
(717,422) (19,136) - (736,558)

291,195 20,361 (26,479) 285,077
Separate financial statements
(Charged) / Credited to

At 1 Other At 31
January comprehensive December

2021 Profit or loss income 2021

(in thousand Baht)

13,069 (947) - 12,122
900 - - 900
13,492 (1,055) - 12,437
391,336 (7,501) - 383,835
930,111 (330,938) - 599,173
152 - 2) 150
1,349,060 (340,441) (2) 1,008,617
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Separate financial statements

(Charged) / Credited to
At1 Other At 31
January comprehensive December
2021 Profit or loss income 2021
(in thousand Baht)

Deferred tax liabilities
Amortisation gap of concessions (3,666) 391 - (3,275)
Lease liabilities (103,525) (22,911) - (126,436)
Depreciation gap of assets (553,561) (34,150) - (587,711)
Total (660,752) (56,670) - (717,422)
Net 688,308 (397,111) 2) 291,195

As at 31 December 2022, the Group has deferred tax arising from loss carry forward has not been
recognised in the consolidated financial statements amounting to Baht 267 million (2021: Baht 1,183
million) and the Company has no deferred tax assets arising from loss carry forward has not been
recognised in separate financial statements (2021: Baht 944 million).

The tax losses expire in 2023 to 2027. The deductible temporary differences do not expire under
current tax legislation. The Group has not recognised these items as deferred tax assets because it is
not probable that the Group will have sufficient future taxable profit to utilise the benefits therefrom.

Recognition of deferred tax asset from tax loss

In 2022 and 2021, the Group has entered into several agreements for many projects. As a result,
management estimates future taxable profits and, as at 31 December 2022, the Group recognised
deferred tax assets from tax losses in the consolidated and separate financial statements amounting to
Baht 794 million and Baht 629 million, respectively (2021: Baht 772 million and Baht 599 million,
respectively) because management considered it is probable that future taxable profits would be
available against which such losses can be used.

Deferred tax asset from loss carry forward in the consolidated and separate financial statements will
expire as detail shown below.

Consolidated Separate
financial statements financial statements
2022 2021 2022 2021
(in thousand Baht)
Deferred tax assets from loss
carry forward expiring in year
- 2022 - 383,888 - 338,180
- 2023 395,853 57,673 338,180 -
- 2024 50,797 21,161 29,637 -
- 2025 260,993 260,993 260,993 260,993
- 2026 48,592 48,592 - -
- 2027 37,296 -

Total 793,531 772,307 628,810 599,173
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32 Promotional privileges

By virtue of the provisions of the Industrial Investment Promotion Act of B.E. 2520, the Group has
been granted privileges by the Board of Investment relating to petrochemical products, plastic film
products, masterbatch, compound plastic, compound rubber, organic fertilizer, natural gas stations,
power plants and fuel production from garbage and waste. The privileges granted include:

(a) exemption from payment of import duty on machinery and equipment approved by the Board;

(b) exemption from payment of corporate income tax for certain operations for a period of 3 - 8 years
from the dates on which the income is first derived from such operations;

(¢) a 50% reduction in the normal income tax rate on the net profit derived from certain operations
for a period of 5 years, commencing from the expiry date in (b) above;

(d) adeduction of twice the actual transportation, electrical and water supply expenses for a period of
10 years from the respective revenues and a 25% reduction of the capital expenditure for the
installation or the construction of the facilities in addition to the normal depreciation; and

(e) losses occur during the period could be carried forward 5 years commencing from the expiry date
of the privileges to deducted from the profit that occur after the period of exemption of cooperate

income tax.

As a promoted company, the Group must comply with certain terms and conditions prescribed in the
promotional certificates.

Summary of revenue from promoted and non-promoted businesses:

Consolidated financial statements

2022 2021
Non- Non-
Promoted promoted Promoted promoted
businesses businesses Total businesses businesses Total
(in thousand Baht)
Export sales - 10,529,560 10,529,560 - 12,520,668 12,520,668
Local sales 9,635,663 40,868,737 50,504,400 9,578,463  35236,685 44,815,148
Eliminations (2,329,451) (10,571,510) (12,900,961) (1,724,739) (16,691,292) (18.,416,031)
Total 7,306,212 40,826,787 48,132,999 7,853,724 31,066,061 38,919,785
Separate financial statements
2022 2021
Non- Non-
Promoted promoted Promoted promoted
businesses businesses Total businesses businesses Total
(in thousand Baht)
Export sales - 4,522,336 4,522,336 - 411,216 411,216
Local sales 450,063 32,746,978 33,197,041 139,385 28,019,529 28,158,914
Total 450,063 37,269,314 37,719,377 139,385 28,430,745 28,570,130
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33

34

35

(@)

Basic earnings per share

The calculations of basic earnings per share for the years ended 31 December 2022 and 2021 were
based on the profit for the years attributable to ordinary shareholders of the Company and the number
of ordinary shares outstanding during the years, after adjusting the own shares held by subsidiaries.
The calculations are as follows:

Consolidated
and Separate
financial statements
2022 2021
(in thousand Baht / thousand shares)
Profit attributable to ordinary

shareholders of the Company (Basic) 7,007,607 5,670,534
Number of ordinary shares outstanding at 1 January 19,126,500 19,180,500
Effect of treasury shares (182,992) (78,642)
Weighted average number of ordinary

shares outstanding (basic) 18,943,508 19,101,858
Earnings per share (basic) (in Baht) 0.370 0.297

Dividends

At the annual general meeting of the shareholders of the Company held on 22 April 2021, the
shareholders approved the appropriation of dividend from the Company’s retained earnings of Baht
0.06 per share, amounting to Baht 1,150.83 million. After a deduction of the interim dividends of Baht
0.03 per share which paid to the Company’s shareholders in 2020, the remaining dividends of Baht
0.03 per share, totalling Baht 573.79 million. The dividend was paid to the shareholders in May 2021.

At the Board of Directors’ meeting of the Company held on 30 September 2021, the Board of
Directors approved the appropriation of interim dividend from the Company’s retained earnings of
Baht 0.03 per share, amounting to Baht 573.80 million. The dividend was paid to the shareholders in
October 2021.

At the annual general meeting of the shareholders of the Company held on 20 April 2022, the
shareholders approved the appropriation of dividend from the Company’s retained earnings of Baht
0.09 per share, amounting to Baht 1,721.39 million (not yet deducting the 191.265 million repurchase
shares at record date, which doesn't have the right to receive dividend payment pursuant to related
legal regulations imposed). After a deduction of the interim dividends of Baht 0.03 per share which
paid to the Company’s shareholders in 2021, the remaining dividends of Baht 0.06 per share, totalling
Baht 1,136.11 million. The dividend was paid to the shareholders in May 2022.

Financial instruments

Carrying amounts and fair values

The following table shows the carrying amounts and fair values of financial assets and financial
liabilities, including their levels in the fair value hierarchy, but does not include fair value information

for financial assets and financial liabilities measured at amortised cost if the carrying amount is a
reasonable approximation of fair value.
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Notes to the financial statements For the year ended 31 December 2022
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The following tables present valuation technique of financial instruments measured at fair value in the
statements of financial position:

Type Valuation technique
Investments in government Thai Bond Market Association Government Bond Yield Curve as
bonds guaranteed by the of the reporting date.

government, classified as
financial assets measured
at amortised cost

Corporate debt securities Market comparison/discounted cash flow: The fair value is
(Private funds) estimated considering (i) current or recent quoted prices for
identical securities in markets that are not active and (ii) a net
present value calculated using discount rates derived from quoted
prices of securities with similar maturity and credit rating that are

traded in active markets, adjusted by an illiquidity factor.

Investments in marketable The net asset value as of the reporting date.
unit trusts classified as
financial assets measured
at FVTPL or FVOCI

Debentures A valuation technique incorporating observable market data which
is adjusted with counterparty credit risk (excluding own credit risk)
and other risks to reflect true economic value.

(b)  Financial risk management policies
Risk management framework

The Group’s board of directors has overall responsibility for the establishment and oversight of the
Group’s risk management framework. The board of directors has established the risk management
committee, which is responsible for developing and monitoring the Group’s risk management policies.
The committee reports regularly to the board of directors on its activities.

The Group’s risk management policies are established to identify and analyse the risks faced by the
Group, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and
the Group’s activities. The Group, through its training and management standards and procedures,
aims to maintain a disciplined and constructive control environment in which all employees
understand their roles and obligations.

The Group audit committee oversees how management monitors compliance with the Group’s risk
management policies and procedures, and reviews the adequacy of the risk management framework in
relation to the risks faced by the Group. The Group audit committee is assisted in its oversight role by
internal audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls
and procedures, the results of which are reported to the audit committee.
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(b.1) Credit risk
Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial
instrument fails to meet its contractual obligations, and arises principally from the Group’s

receivables from customers and investments in debt securities.

(b.1.1) Trade accounts receivables

The Group’s exposure to credit risk is influenced mainly by the individual characteristics
of each customer. However, management also considers the factors that may influence
the credit risk of its customer base, including the default risk associated with the industry
and country in which customers operate. Detail of concentration of revenue are included
in note 24(c¢).

The risk management committee has established a credit policy under which each new
customer is analysed individually for creditworthiness before the Group’s commercial
terms and conditions are offered. The Group’s review financial statements, industry
information and in some cases bank references. Sale limits are established for each
customer and reviewed regularly. Any sales exceeding those limits require approval from
the risk management committee.

The Group limits its exposure to credit risk from trade accounts receivables by
establishing a maximum payment period of 360 days. Outstanding trade receivables are
regularly monitored by the Group. An impairment analysis is performed by the Group at
each reporting date. The provision rates of expected credit loss are based on days past
due for groupings of various customer segments with similar credit risks to reflect
differences between economic conditions in the past, current conditions and the Group’s
view of economic conditions over the expected lives of the receivables.

Information relevant to trade accounts receivables and contract assets are disclosed in
note 6 and 24, respectively.

(b.1.2) Investment in debt securities

The Group considers that all debt investments measured at amortised cost and FVOCI
have low credit risk. Then the credit loss allowance assessed during the year was
therefore limited to 12 months expected losses or ‘low credit risk’. Marketable bonds are
considered to be an investment grade credit rating published by external credit rating
agencies. The credit risk of other instruments are considered to be low when the risk of
default is low and the issuer has a strong capacity to meet its contractual cash flow
obligations.

(b.1.3) Cash and cash equivalent and derivatives

The Group’s exposure to credit risk arising from cash and cash equivalents is limited
because the counterparties are banks and financial institutions which the Group considers
to have low credit risk.

(b.2) Liquidity risk

The Group monitors its liquidity risk and maintains a level of cash and cash equivalents deemed
adequate by management to finance the Group’s operations and to mitigate the effects of
fluctuations in cash flows.
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The following table shows the remaining contractual maturities of financial liabilities at the

reporting date.
Consolidated financial statements
Contractual cash flows
After 1 year
Carrying 1 year but within More than
At 31 December 2022 amount or less 5 years 5 years Total

(in thousand Baht)
Non-derivative financial liabilities
Short-term loans from financial

institutions 4,355,338 4,355,338 - - 4,355,338
Trade payables 3,791,529 3,751,996 35,212 4,321 3,791,529
Loans from financial

institutions - - - - -

Lease liabilities 431,529 181,368 217,364 140,055 538,787

Debentures 66,585,600 12,843,200 53,742,400 - 66,585,600
Total 75,163,996 21,131,902 53,994,976 144,376 75,271,254
At 31 December 2021
Non-derivative financial liabilities

Short-term loans from financial

institutions 3,391,674 3,391,674 - - 3,391,674
Trade payables 3.616,626 3,438,856 169,755 8,015 3.616,626
Loans from financial

institutions 1,000,000 1,000,000 - - 1,000,000
Lease liabilities 507,929 136,258 208.569 224,777 569,604
Debentures 63.243,600 12,565,000 50,678,600 - 63,243,600

Total 71,759,829 20,531,788 51,056,924 232,792 71,821,504
Separate financial statements
Contractual cash flows
After 1 year
Carrying 1 year but within More than

At 31 December 2022 amount or less 5 years 5 years Total

(in thousand Baht)
Non-derivative financial liabilities

Short-term loans from

financial institutions 4,355,338 4,355,338 - - 4,355,338
Trade payables 3,129,922 3,114,876 11,030 4,016 3,129,922
Loans from financial

institutions - - - - -

Lease liabilities 246,528 122,502 134,943 42.648 300,093

Debentures 51,278,200 10,023,200 41,255,000 - 51,278,200
Total 59,009,988 17,615,916 41,400,973 46,604 59,063,553
At 31 December 2021
Non-derivative financial liabilities

Short-term loans from

financial institutions 3.391,674 3,391,674 - - 3,391,674
Trade payables 3,155,688 3,140,065 8,230 7.393 3,155,688
Loans from financial

institutions 1,000,000 1,000,000 - - 1,000,000
Lease liabilities 247,277 104,761 125,906 45,287 275,954
Debentures 48,531,200 8,567,000 39,964,200 - 48,531,200

Total 56,325,839 16,203,500 40,098,336 52,680 56,354,516
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36

(b.3) Market risk

The Group is exposed to the risk that the fair value or future cash flows of a financial instrument
will fluctuate because of changes in market prices. Market risk is as follows:

(b.3.1) Foreign currency risk
The Group is exposed to foreign currency risk relating to purchases and sales of goods,

purchases of machine and equipment and loans which are denominated in
foreign currencies.

Consolidated Separate
Exposure to foreign currency at financial statements financial statements
At 31 December 2022 2021 2022 2021
(in thousand Baht)
United States Dollars
Cash and cash equivalents 2,441,951 3.228.154 2,431,049 8.849
Trade accounts receivable 1,192,951 2,364,823 1,171,381 29,578
Trade accounts payable (642.653) (184.644) (642.320) (184.248)
Other payables - machines (507,970) (42,393) (23.418) (993)
2,484,279 5,365,940 2,936,692 (146,814)
EURO
Cash and cash equivalents 6.491 3.375 214 9
Trade accounts receivable 7,676 21,737 - -
Trade accounts payable (14.,098) (20,786) (14,098) (20,786)
Other payables - machines (167.868) (193.550) (134.498) (184.919)
(167,799) (189,224) (148,382) (205,696)
Others
Cash and cash equivalents 1.273 1.066 836 626
Trade accounts receivable 121,571 84,782 121,571 -
Trade accounts payable (68.268) (20.848) (68,268) (20.848)
Other payables - machines (2.035) - - -
52,541 65,000 54,139 (20,222)
Net exposure 2,369,021 5,241,716 2,842,449 (372,732)

(b.3.2) Interest rate risk

Interest rate risk is the risk that future movements in market interest rates will affect the
results of the Group’s operations and its cash flows because debt securities and loan
interest rates are mainly fixed. The Group is primarily exposed to interest rate risk from its
borrowings (see note 17). The Group mitigates this risk by ensuring that the majority of its
debt securities and borrowings are at fixed interest rates.

Capital management

The Board of Directors’ policy is to maintain a strong capital base so as to maintain investor, creditor
and market confidence and to sustain future development of the business. The Board regularly
monitors the return on capital, by evaluating result from operating activities divided by total
shareholders’ equity, excluding non-controlling interests and also monitors the level of dividends to
ordinary shareholders.
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37 Commitments with non-related parties

Consolidated

financial statements

Separate
financial statements

2022 2021 2022 2021
(in thousand Baht)

Capital commitments
Agreements for construction, machine

and equipment 9,041,368 4,281,222 1,396,171 1,072,564
Other commitments
Short-term lease and services commitments 1,628 1,287 - -
Unused letters of credit 306,244 924,895 306,244 867,766
Purchase agreement for raw material 99,001 349,148 99,001 349,148
Bank guarantees 1,093,476 314,543 263,169 183,294
Total 1,500,349 1,589,873 668,414 1,400,208

38 Contingent liabilities

As at 31 December 2022, the Company had the major lawsuits as follows:

1) Due to on 20 February 2017, Tham Phra Phothisat Temple (the “Plaintiff”) filed a complaint with

the Central Administrative Court (the “Court”) being the Black Case No. Sor. 3/2560, and claimed
that Plaintiff is authorized by the Fine Arts Department to be the caretaker of the Phothisat cave
(Tham Phra Phothisat), but did not have a written power of attorney, and alleged that the Company’s
mining activity caused damage to the engraved images in Phothisat cave. Later, on 2 June 2017,
the Court called the Company to be a party (as an interpleader) in the case where the Plaintiff filed
a lawsuit against the Minister of the Ministry of Industry, 1¥ Defendant, the Director-General of
Department of Primary Industries and Mines, 2" Defendant, Department of Mineral Resources, 3
Defendant and Saraburi Provincial Industry Office, 4™ Defendant (collectively “Defendants™);
claiming that the Defendants’ issuance of Prathanabat to the Company is done in contradiction to
regulation of Ministry of Interior on the Conditions and Means of Prathanabat Issuance, under
Section 9 of the Land Code B.E. 2497, which such regulation of Ministry of Interior was issued in
B.E. 2535; thus, the Plaintiff requested that such Prathanabat issued by the Defendants to
“Petrochemical Industry Company Limited” which such Prathanabat was later assigned to the
Company, be revoked. Further, the Plaintiff filed a request for an emergency interim measure
demanding that the Court orders the Company to stop the blasting of rocks for mining activity,
until the decision of this case is reached.

On 3 August 2017, the Court, together with the parties of this case went to examine the location at
Phothisat cave and found the Bas-relief art images of Buddha, Shiva god, Narai god, Hermit, etc.
located at the front area of the cave; and during the examination at the location, the officer of Fine
Arts Department informed that according to the evidences which are the photographed pictures of
the art images which were taken in B.E. 2507, B.E. 2508, B.E. 2534, B.E. 2535, B.E. 2559 and
B.E. 2560, there is no traces of any changes to the art images based on comparison with those
pictures. Further, the Court, together with the parties of this case, examined the area of the Company
(interpleader) which was granted with Prathanabat by witnessing the rock blasting activity of the
interpleader around 15.30 o’clock, standing approximately 300-400 metres from the area of blasting
activity; which at the time of blasting, it made a slightly loud sound, but no vibration was detected.
Later, on 8 September 2017, Court denied the Plaintiff’s request for an emergency interim measure
for the Company to comply with the order of the 4™ Defendant.
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The 1¥ Defendant submitted a written statement dated 8 May 2017 to the Court, which stated that
the 1*" Defendant is authorized with the power to issue Prathanabat to each applicant in accordance
with the Minerals Act, B.E. 2510. The 2" Defendant submitted a written statement dated 4 May
2017 to the Court, which stated that the 2™ Defendant was assigned with the administration power
from Department of Mineral Resources according to the Reorganization of Ministry, Sub-Ministry,
and Department Act, B.E. 2545 and is authorized with the duty to consider the application for
Prathanabat which have been submitted to the officials at the local Industry Office, and the 2™
Defendant is authorized with the power to grant Prathanabat in accordance with Section 54 of the
Minerals Act, B.E. 2510; and after Prathanabat is granted, the 2" Defendant has the duty to control,
monitor and inspect that the person whom has been granted with Prathanabat, shall comply with the
Minerals Act, B.E. 2510 and the conditions set forth in the annex of Prathanabat. The 3™ Defendant
submitted a written statement dated 28 March 2017 to the Court, which stated that the presently, the
3" Defendant is not authorized by the laws related to the issuance of Prathanabat, which is due to the
Royal Decree on transfer of administration duty and power of the administrative agencies issued
according to the Reorganization of Ministry, Sub-Ministry, and Department Act, B.E. 2545, Section
151 which transferred the said duty, power and asset to Department of Primary Industries and Mines
(2™ Defendant). The Fine Arts Department also submitted a written statement dated 5 April 2017 to
the Court, which stated that the Phothisat cave is deemed as ancient monument under Section 4 of
Act on ancient monuments, antiques, objects of art and national museum, B.E. 2504 and the Fine
Arts Department had already announced the registration of Phothisat cave as ancient monuments in
the government gazette since 6 April 1965; and the Fine Arts Department authorized the director of
Regional Office of the Arts Department, No.3, Ayutthaya, with the authority to file any complaint to
the inquiry officer who has authority in the area, against any wrongdoer. The statement further
clarified that on 14 December 2016, the Fine Arts Department had inspected the Phothisat cave and
there appeared to be no traces of any damage, nor any damage to the Bas-relief art images from
Dvaravati era, e.g. images of Buddha, Narai god, Shiva god or other persons; which are in good
order and it was found that the conditions of the other areas within the cave are normal without traces
of any damage being caused by the mining activity of the Company.

The fact-finding procedure of the case had ended and the Court had set the first trial date to be
9 September 2020 together with submission of summary of facts from the Judge who presided over
this case dated 11 August 2020 and scheduled the date of rendering the Court’s decision to be on
30 September 2020.

The Court ruled that the Defendants lawfully issued Prathanabat to “Petrochemical Industry
Company Limited” and in accordance with the Land Code and Minerals Act, B.E. 2510, which such
Prathanabat was later transferred to the Company, which were done lawfully and legitimately; the
mining activity of the Company which is the blasting of rocks according to Prathanabat and using
the explosives not exceeding the rate of 130 kilograms, further, the result of vibration or compression
level inspection are according to the safety standard, when compared with the standard set forth by the
Ministry of Natural Resources and Environment. Additional, the Fine Arts Department also stated that
according to the inspection result, there is no additional damage, the Bas-relief art images are in good
condition and there is no damage to the area within the cave; thus, the Court has no reason nor cause
to issue the order according to the Plaintiff’s request and the Court has ruled that the case is dismissed
and the Court’s order relating to the emergency interim measure dated 8 September 2017 shall be
revoked starting from the first day of which the appeal submission period has expired (in case there is
no appeal submission) or starting from the date on which the Court has ordered its decision to accept
or not accept the appeal (in case there is submission of an appeal), as the case maybe.

The Plaintiff submitted the appeal to the Court on 27 October 2020 and the Court accepted the
appeal of the Plaintiff. Therefore, the Court’s order dated 8 September 2017 relating to the
emergency interim measure ceased to be in effect. The Court allowed the date to submit the answer
to the appeal to be within 21 February 2021. The interpleader submitted the answer to the appeal on 5
February 2021.The case is pending the considering of the Supreme Court.
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2) This case is due to the Company received permit to dig the water-well, from Mittraphap Subdistrict
Administration Organization and the Company dig the water-well in the Company’s own land, in
order to preserve the environment and to be used for prevention of fire (the Black Case No.
SorWor.2/2561). Later, on 21 June 2018, the Department of Primary Industry and Mines, Ministry
of Industry, by representation of the district attorney, the Office of Attorney General (the
“Plaintiff™), filed a lawsuit against the Company (the “Defendant™) at the Civil Court (the “Court™),
claiming the violation in mining activity with the principal amount of claim of Baht 71,566,889.42.
The Plaintiff claimed that the Company conducted its shale mining unlawfully in the area in which
Prathanabat for such area has not been granted, totaling 2 locations; thus, requesting that the Court to
order the Company to return the shale totaling of 249,159.96 metric tons back to the original area
and restore the area into its previous condition or pay the compensation consisting of the value of the
shale and royalty fee to the government in the amount of Baht 66,650,289.31 together with
interest.

The Company plead in its defense that the Plaintiff does not have any authority to file such lawsuit
according to the Enhancement and Conservation of National Environmental Quality Act B.E. 2535,
the lawsuit is vague, delusive without any evidence and is already time-barred by prescription
period; further, the lawsuit is a civil claim in connection with criminal offence, the Plaintiff claimed
that the Company conducted unlawful mining activity, however, the claim is fault, the Company did
not commit any criminal offence and did not infringe any rights of the Plaintiff, thus, the civil claim
does not exist due to non-existence of infringement, the Company has not committed any
wrongdoing according to the complaint and is not liable to any claim. The hearing was finished and
the Court ordered the date to render the Court’s decision to be on 24 March 2020.

On 24 March 2020, the Court ordered the Company to return the shale totaling 249,159.96 metric
tons back to the original area and restore the area to its previous condition or pay the compensation
consisting of the value of the shale and royalty fee to the government in the amount of Baht
66,650,289.31 together with interest at the rate of 7.5 percent per annum on the said amount, starting
from the date of the violation (28 June 2017) until the date of the complaint filing (359 days) making
the interest to be Baht 4,916,600.11. Total amount of combined principal and interest is Baht
71,566,289.31. The Court also ordered that the interest on the principal amount of Baht
66,650,289.31, in the rate of 7.5 percent per annum would be paid calculating from the next day
after the date of filing of the complaint until the payment is received in full together with the court
fees in behalf of the Plaintiff and attorney fee of Baht 80,000.

The Company filed the appeal together with the request for delay of judgement execution on
19 August 2020.

On 20 October 2021, the Civil Court pronounced the judgment of the Court of Appeal in which
the Court of Appeal modified the judgment by charging interest at a rate of 5 percent per annum
pursuant to the judgment of the Court of First Instance from 11 April 2021 onwards until payment
to the Plaintiff in full or by making an adjustment to decrease or increase the interest in
accordance with the Royal Decree enacted under newly amended Section 7 of the Civil Procedure
Code plus an increasing rate of 2 percent per annum but not exceeding the rate of 7.5 percent per
annum as requested by the Plaintiff. Other than the amendment, the judgment of Court of Appeal
shall govern.

The Company has applied for permission to lodge an appeal to the Supreme Court challenging the
judgment of the Court of Appeal together with a stay of execution pending the appeal to the
Supreme Court on 18 February 2022.
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3)

On 23 January 2023, the Civil Court made the announcement of the Supreme Court’s order,
whereby the Supreme Court allowed the Company to submit an appeal to the Supreme Court and
accepted the said Company’s appeal for consideration. The case is in a process of the public
prosecutor preparing an answer to the said appeal and collecting the case file for submitting to the
Supreme Court for consideration.

The complaint of this case described that the lawsuit is a civil claim in connection with the criminal
offence for the part concerning the Department of Primary Industry and Mines’ filling of report to
the inquiry official requesting the inquiry official to commence the criminal proceeding against the
Company for unlawful mining activity without permit; and the inquiry official issued the opinion
that this case shall not be prosecuted and later on, the District Attorney also concurred and issued
the final order that the criminal case will not be prosecuted against the Company, thus, the criminal
case is final.

On 20 June 2019, Tham Phra Phothisat Temple (the “Plaintiff”) filed a lawsuit against the Minitry
of Industry, as 1% defendant and other related persons as co-defendants, totaling 31 persons, in a
Black Case No. Sor. 17/2562, which the Company is the 30" Defendant in the lawsuit and the
Plaintiff also filed request for the Court to order an emergency interim measure, until the decision
of this case is reached. Later on, the Court also ordered the Committee of Professional on
Environmental Impact Assessment Report (the “Committee™), as the 32" Defendant. The Court has
considered and issued the order dated 17 September 2019, to accept the complaint against some of
the respondents and denied to accept the complaint against some respondents and some claims
(the Court only accept the followings as defendants: Ministry of Industry, as 1% Defendant,
Minister of Ministry of Industry, as 2™ Defendant, Department of Primary Industry and Mines, as
3" Defendant, Director-General of Department of Primary Industry and Mines, as 4" Defendant, the
Company, as the 30" Defendant and the Committee, as the 32" Defendant, respectively). The Court
also issued order dated 17 September 2019 which denied the Plaintiff’s request for an emergency
interim measure. The Plaintiff claimed to be the authorized person from the Fine Arts Department as
caretaker of the Phothisat Cave, but did not have a written power of attorney, but requested to the
Court to order that the application for Prathanabat of the Company is unlawful, the Plaintiff also
claimed that the resolution of the 32" Defendant which approved the Company’s Environmental
Impact Assessment Report for the Company’s mining activity, concealed the facts, thus, unlawful.
The Plaintiff requested the Court to order the revocation of the Company’s application for
Prathanabat of limestone mining, in which the Company has submitted for approval.

The Defendant submitted written statement of defense which informed the Court that the Plaintiff
has no authority to file the complaint and this complaint repeated the complaint filed in Black
Case No. Sor.3/2560, and the Company’s application for Prathanabat of limestone mining is
lawful and in accordance with the rules, procedures and methods as prescribed by the laws, further,
the applied area for Prathanabat is not the restricted area under the laws in respect of Mineral and
Forest; and there is an Environmental Impact Assessment Report which have been prepared
correctly and completely in accordance with the law in relation to Enhancement and Conservation of
National Environmental Quality and law related to Mineral, for application for Prathanabat which
have been submitted for approval from the authority. The application for Prathanabat is pending the
consideration for approval of the authority and the Company’s application for Prathanabat did not
cause any damage or grievance to the Plaintiff, thus, the Defendant requested the Court to dismiss
the complaint.

The Company have made and submitted the additional statement of defense to the Court on
14 January 2021, the case is under the process of the Court’s fact finding procedure.
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4) On 8 July 2015, the Department of Primary Industries and Mines, Ministry of Industry by the
representation of the Saraburi Office of District Attorney (the “Plaintiff”) filed a civil lawsuit (the
Black Case No. SorWor.4/2559) against the Company (the “Defendant™) with the principle amount
of claim in total of Baht 4,066,535,823. The Plaintiff later amended the complaint to increase the
amount of claim to be the total of Baht 4,338,558,231.54; claiming that the Company engaged its
limestone mining activity in the area outside the designated area under the Prathanabat and requested
that the Company returned the limestone ore in total of 31,522,374.26 metric tons and restore the
area to be in its previous condition or pay the compensation together with the 7.5 per annum interest.

The Company plead in its statement of defense that the Plaintiff does not have any authority to file
such lawsuit according to the Enhancement and Conservation of National Environmental Quality
Act B.E. 2535, the lawsuit is vague, delusive without any evidence and is already time-barred by
prescription period; further, the lawsuit is a civil claim in connection with criminal offence
relating to unlawful mining activity, however, the Company has not committed any criminal offence
and did not infringe any rights of the Plaintiff, thus, the civil claim does not exist due to non-
existence of infringement, the Company has not committed any wrongdoing according to the
complaint and is not liable to any claim, therefore, the Company denied all claims under the
complaint. Additionally, the Company also has, in reserve pursuant to the Prathanabat, several
hundred million tons of limestone and the said reserves, if not used before the expiration of the
Prathanabat, would not be usable after the expiration date, therefore, the Defendant does not have
any cause or necessity to the engage in mining activity outside the designated area.

The case was requested to be transferred to the Environmental Law Division of the Civil Court to
be jointly considered with other related cases and the Court granted the said request.

On 13 December 2019, the Civil Court ordered the Company to return the limestone ore in total of
31,522,374.26 metric tons back to the area where the mining activity was done and to restore such
area to the previous condition or pay the compensation of Baht 4,047,472,854.98 together with the
7.5 percent per annum interest on the said principle amount, calculating from the discovery date of
the unlawful mining activity (24 July 2014) until the date of the filing of complaint (350 days)
totaling Baht 291,085,376.56 making it Baht 4,338,558,231.54 in total. The Court also ordered the
Defendant to pay 7.5 percent per annum interest on the principal of Baht 4,047,472,854.98 counting
from the day after the complaint filing date until the payment is made in full.

The Company filed an appeal with the request for a delay of judgement execution on 8 May 2020.

On 17 November 2021, the Civil Court pronounced the judgment of the Court of Appeal in which
the Court of Appeal modified the judgment by charging interest at a rate of 5 percent per annum
pursuant to the judgment of the Court of First Instance from 11 April 2021 onwards until payment
to the Plaintiff in full or by making an adjustment to decrease or increase the interest in
accordance with the Royal Decree enacted under newly amended Section 7 of the Civil Procedure
Code plus an increasing rate of 2 percent per annum but not exceeding the rate of 7.5 percent per
annum as requested by the Plaintiff. Other than the amendment, the judgment of Court of Appeal
shall govern. There is no court cost at the appellate level.

The Company has applied for permission to lodge an appeal to the Supreme Court challenging the
judgement of the Court of Appeal together with a stay of execution pending the appeal to the
Supreme Court on 17 March 2022.

On 22 November 2022, the Civil Court made the announcement of the Supreme Court’s order,
whereby the Supreme Court allowed the Company to submit an appeal to the Supreme Court and
accepted the said Company’s appeal for consideration. The case is in a process of the public
prosecutor preparing an answer to the said appeal and collecting the case file for submitting to the
Supreme Court for consideration.
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5)

The complaint of this case described that the lawsuit is a civil claim in connection with the
criminal offence for the part concerning the Department of Primary Industry and Mines’s filling of
report to the inquiry official requesting the inquiry official to commence the criminal proceeding
against the Company for unlawful mining activity without permit; and the inquiry official issued
the opinion that this case shall not be prosecuted and later on, the District Attorney also concurred
and issued the final order that the criminal case will not be prosecuted against the Company, thus,
the criminal case is final.

On 24 March 2016, the Department of Primary Industries and Mines, Ministry of Industry by the
representation of the Saraburi Office of District Attorney (the “Plaintiff”) filed a civil lawsuit (the
Black Case No. SorWor.6/2559) against the Company (the “Defendant”) claiming that the Company
engaged its limestone mining activity in the area outside the designated area under the Prathanabat.
The complaint requested the Company to return the limestone ore of 2,447,906.76 metric tons and
restore the area into the previous condition or pay the compensation of Baht 327,680,219.25 together
with 7.5 percent per annum interest.

The Company plead in its defense that the Plaintiff does not have any authority to file such lawsuit
according to the Enhancement and Conservation of National Environmental Quality Act B.E. 2535,
the lawsuit is vague, delusive without any evidence and is already time-barred by prescription
period; further, the lawsuit is a civil claim in connection with criminal offence relating to unlawful
mining activity, however, the Company has not committed any criminal offence and did not infringe
any rights of the Plaintiff, thus, the civil claim does not exist due to non-existence of infringement,
the Company has not committed any wrongdoing according to the complaint and is not liable to any
claim, therefore, the Company denied all claims under the complaint. Additionally, the Company
also has, in reserve pursuant to the Prathanabat, several hundred million tons of limestone and the
said reserves, if not used before the expiration of the Prathanabat, would not be usable after the
expiration date, therefore, the Defendant does not have any cause or necessity to the engage in
mining activity outside the designated area.

The case was requested to be jointly considered with other related cases and the Court granted the
said request.

On 13 December 2019, the Civil Court ordered the Company to return the limestone ore for cement
industry, in total of 2,477,906.76 metric tons back to the area where the mining activity was done
and restore such area to the previous condition or pay the compensation of Baht 314,311,227.98
together with the 7.5 percent per annum interest, calculating from the discovery date of the unlawful
mining activity (31 August 2015) until the date of the filing of complaint (207 days) totaling Baht
13,368,991.27 making it Baht 327,680,219.25 in total. The Court also ordered the Defendant to pay
7.5 percent per annum interest on the principal of Baht 314,311,227.98 counting from the day after
the complaint filing date until the payment is made in full and ordered that the Defendant pay the
court fees on the Plaintiff’s behalf (court fee shall be calculated from the amount of claim ordered
in favour of the Plaintiff) and to pay the attorney fee of Baht 100,000.

The Company filed an appeal with the request for a delay of judgement execution on 8 May 2020.

On 17 November 2021, the Civil Court pronounced the judgment of the Court of Appeal in which
the Court of Appeal modified the judgment by charging interest at a rate of 5 percent per annum
pursuant to the judgment of the Court of First Instance from 11 April 2021 onwards until payment
to the Plaintiff in full or by making an adjustment to decrease or increase the interest in
accordance with the Royal Decree enacted under newly amended Section 7 of the Civil Procedure
Code plus an increasing rate of 2 percent per annum but not exceeding the rate of 7.5 percent per
annum as requested by the Plaintiff. Other than the amendment, the judgment of Court of Appeal
shall govern. There is no court cost at the appellate level.
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6)

The Company has applied for permission to lodge an appeal to the Supreme Court challenging the
judgement of the Court of Appeal together with a stay of execution pending the appeal to the
Supreme Court on 17 March 2022,

On 22 November 2022, the Civil Court made the announcement of the Supreme Court’s order,
whereby the Supreme Court allowed the Company to submit an appeal to the Supreme Court and
accepted the said Company’s appeal for consideration. The case is in a process of the public
prosecutor preparing an answer to the said appeal and collecting the case file for submitting to the
Supreme Court for consideration.

The complaint of this case described that the lawsuit is a civil claim in connection with the criminal
offence for the part concerning the Department of Primary Industry and Mines’ filling of report to
the inquiry official requesting the inquiry official to commence the criminal proceeding against the
Company for unlawful mining activity without permit; and the inquiry official issued the opinion
that this case shall not be prosecuted and later on, the District Attorney also concurred and issued the
final order that the criminal case will not be prosecuted against the Company, thus, the criminal
case is final.

On 24 March 2016, the Department of Primary Industries and Mines, Ministry of Industry by the
representation of the Saraburi Office of District Attorney (the “Plaintiff”) filed a civil lawsuit (the
Black Case No. SorWor.5/2559) against the Company (the “Defendant”) in the civil case claiming
for compensation totaling Baht 1,671,128,829.14 stating that the Company engaged its limestone
mining activity unlawfully (engaged in the mining restricted area) demanding that the ore totaling
12,484,023.50 metric tons be returned and the area be restored into its previous condition or pay the
compensation together with the 7.5 percent per annum interest.

The Company plead in its statement of defense that the Plaintiff does not have any authority to file
such lawsuit according to the Enhancement and Conservation of National Environmental Quality
Act B.E. 2535, the lawsuit is vague, delusive without any evidence and is already time-barred by
prescription period; further, the lawsuit is a civil claim in connection with criminal offence
relating to unlawful mining activity, however, the Company has not committed any criminal offence
and did not infringe any rights of the Plaintiff, thus, the civil claim does not exist due to non-
existence of infringement, the Company has not committed any wrongdoing according to the
complaint and is not liable to any claim, therefore, the Company denied all claims under the
complaint. Additionally, the Company also has, in reserve pursuant to the Prathanabat, several
hundred million tons of limestone and the said reserves, if not used before the expiration of the
Prathanabat, would not be usable after the expiration date, therefore, the Defendant does not have
any cause or necessity to the engage in mining activity outside the designated area.

On 2 August 2019, the Court ordered the Company to return the limestone for cement industry
totaling 12,484,023.50 metric tons back to the area where the mining activity was done and restore
such area to the previous condition or pay the compensation of Baht 1,602,948,617.40 together with
the interest of 7.5 percent per annum of such amount calculating from the date of being notified of
the land survey result (31 August 2015) until the date of the filing of complaint (207 days) making
the interest to be Baht 68,180,211.74, making it Baht 1,671,128,829.14 in total, together with
payment of 7.5 percent per annum interest on the principle amount of Baht 1,602,948,617.40
counting from the day after the complaint filing date until the payment is made in full and ordered
that the Defendant pay the court fees on the Plaintiff’s behalf (court fee shall be calculated from the
amount of claim ordered in favour of the Plaintiff) and to pay the attorney fee of Baht 200,000.
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7)

The Company does not agree with the decision of the Court of the First Instance and filed the
appeal together with the request for a delay of judgement execution on 3 December 2019. The
case is pending the consideration of the Court of Appeal. The Court makes an appointment for the
hearing of a judgement or order of the Court of Appeal on 22 September 2020 but the appointment
was postponed because the case is pending mediation during the appeal. Subsequently, the
mediation in the appellate stage was terminated.

On 10 May 2022, The Civil Court pronounced the judgment of the Court of Appeal in which the
Court of Appeal modified the judgment by charging interest at a rate of 5 percent per annum
pursuant to the judgment of the Court of First Instance from 11 April 2021 onwards until payment
to the Plaintiff in full or by making an adjustment to decrease or increase the interest in accordance
with the Royal Decree enacted under newly amended Section 7 of the Civil Procedure Code plus an
increasing rate of 2 percent per annum but not exceeding the rate of 7.5 percent per annum as
requested by the Plaintiff. Other than the amendment, the judgment of Court of Appeal shall
govern. There is no court cost at the appellate level. The future court fee on entry of a complaint of
Baht 100 baht shall be paid back to the defendant. The defendant shall be required to pay for the
appellate fees on behalf of the plaintiff together with an attorney fee imposed at Baht 200,000.

The Company has applied for permission to lodge an appeal to the Supreme Court challenging the
judgement of the Court of Appeal together with a stay of execution pending the appeal to the
Supreme Court on 12 October 2022. The case is pending a judgement of the Supreme Court.

On 2 March 2017, the Department of Primary Industries and Mines, Ministry of Industry by the
representation of the district attorney of the Office of the Attorney General (the “Plaintift), filed a
complaint against the Company (the “Defendant”) at the Civil Court, Environmental Law
Department (the Black Case No. SorWor.1/2560) with the lawsuit amount of Baht 344,882,135.15
claiming that the Company partially engaged its mining activity in the area designated in the
Prathanabat unlawfully requesting that the shale totaling 1,220,559.82 metric tons be returned to the
area and the area be restored into its previous condition or to pay compensation together with the
7.5 percent per annum interest.

The Company plead in its statement of defense that the Plaintiff does not have any authority to file
such lawsuit according to the Enhancement and Conservation of National Environmental Quality
Act B.E. 2535, the lawsuit is vague, delusive without any evidence and is already time-barred by
prescription period; further, the lawsuit is a civil claim in connection with criminal offence
relating to unlawful mining activity, however, the Company has not committed any criminal offence
and did not infringe any rights of the Plaintiff, thus, the civil claim does not exist due to non-
existence of infringement, the Company has not committed any wrongdoing according to the
complaint and is not liable to any claim, therefore, the Company denied all claims under the
complaint. Additionally, the Company also has, in reserve pursuant to the Prathanabat, several
hundred million tons of limestone and the said reserves, if not used before the expiration of the
Prathanabat, would not be usable after the expiration date, therefore, the Defendant does not have
any cause or necessity to the engage in mining activity outside the designated area.

On 13 December 2019, the Civil Court ordered the Company to return the shale for cement
production industry totaling 1,220,559.82 metric tons back to the area where the mining activity was
done and restore such area to the previous condition or pay the compensation consisting of the value
of the shale and royalty fee to the government in the amount totaling Baht 326,499,751.86 together
with 7.5 percent per annum interest calculating from the date of the violation (2 June 2016) until the
date of the complaint filing (274 days) making the interest to be Baht 18,382,383.29. The total amount
from combining the principal and interest, is the amount of Baht 344,882,135.15. The Court also
ordered that the interest on the principal amount of Baht 326,499,751.86 in the rate of 7.5 percent
per annum be paid counting from the day after the complaint filing date until the payment is made in
full together with the court fees in behalf of the Plaintiff and attorney fee of Baht 200,000.



Annual Registration Statement/Annual Report 2022 (56-1 One Report) 3]7

PI Polene Public Company Limited and its Subsidiaries

Notes to the financial statements For the year ended 31 December 2022

The Company filed the appeal with the request for delay of judgement execution to Court on 5
June 2020. On 24 June 2021, the Civil Court pronounced the judgment of the Court of Appeal in
which the Court of Appeal modified the judgment by charging interest at a rate of 5 percent per
annum pursuant to the judgment of the Court of First Instance from 11 April 2021 onwards until
payment to the Plaintiff in full or by making an adjustment to decrease or increase the interest in
accordance with the Royal Decree enacted under newly amended Section 7 of the Civil Procedure
Code plus an increasing rate of 2 percent per annum but not exceeding the rate of 7.5 percent per
annum as requested by the Plaintiff. Other than the amendment, the judgment of Court of Appeal
shall govern. There is no court cost at the appellate level.

The Company has applied for permission to lodge an appeal to the Supreme Court challenging the
judgment of the Court of Appeal together with a stay of execution pending the appeal to the
Supreme Court on 9 November 2021.

On 15 November 2022, the Civil Court made the announcement of the Supreme Court’s order,
whereby the Supreme Court allowed the Company to submit an appeal to the Supreme Court and
accepted the said Company’s appeal for consideration. The case is in a process of the public
prosecutor preparing an answer to the said appeal and collecting the case file for submitting to the
Supreme Court for consideration.

The complaint of this case described that the lawsuit is a civil claim in connection with the criminal
offence for the part concerning the Department of Primary Industry and Mines’ filling of report to
the inquiry official requesting the inquiry official to commence the criminal proceeding against the
Company for unlawful mining activity without permit; and the inquiry official issued the opinion
that this case shall not be prosecuted and later on, the District Attorney also concurred and issued the
final order that the criminal case will not be prosecuted against the Company, thus, the criminal
case is final.

Incidentally, the information regarding cases 1) - 7) above are under the consideration of the court, the
above cases are not final. The Company and the legal advisors hereby opines that based on the evidence
and information the Company possesses, the Company did not commit any wrongful acts against the
plaintiff as detailed in the complaints; the plaintiff claimed that the defendant committed wrongful action
against the plaintiff, therefore, the plaintiff has the burden of proof to prove that the defendant had
committed such act as the plaintiff claimed and since the plaintiff had not presented the evidences which
show that in fact, the defendant had committed wrongful act against the plaintift, the, the court could
consider to dismiss the case. However, the judgment depends on the consideration and discretion of the
court. As at 31 December 2022, the outcome of lawsuit is not yet final, the Company has not recorded a
provision for liability of lawsuit in the financial statements.

8) On 16 December 2019, individuals in total of 222 people sued Energy Regulatory Commission
(ERC) et al to the Central Administrative Court which a subsidiary was listed as the 5™ Defendant.
The Plaintiffs requested that the approval of Environmental and Health Impact Assessment
(EHIA) report for the project of 150 megawatts thermal power plant, the license to operate
electricity generating business and the construction approval of the subsidiary be revoked. The
Plaintiffs also requested that the Court take evidence out of Court and issued an interim measure
and ordering that the electricity generating system be temporarily stopped until the final decision
is reached.

On 25 December 2019, the Court inquired both Parties in considering the request for interim
measure and rendered its decision on 28 January 2020 denied the request for interim measure due
to the lack of reason to believe that the license to operate electricity generating business of the
subsidiary is unlawful.
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On 31 January 2020, the Court issued an order accepting the compliant and requesting the
subsidiary to file the answer. The lawyer submitted the answer to Court on 1 July 2020.

On 7 December 2020, the Court sent the objection to the answer of the 5" Defendant and
requested the subsidairy to submit additional answer to the Court within the prescribed period.
The subsidiary submitted the additional answer to the Court on 12 March 2021, the case is under
the Court consideration.

The subsidiary’s legal consultant considered the complaint and its appendixes and hereby opines
that the subsidiary lawfully and transparently received the license to operate the electricity
generating business and the construction approval from the competent authorities, in accordance
with the applicable laws and that the relevant public official have lawfully and honestly performed
their duties without any conflict of interest in issuing the said license. The complaint of the
Plaintiffs is untrue. As the case is in the preparation for answer, the subsidiary has causes to
relieve itself of any liability generated from the complaint depending on the Central
Administrative Court Decision. Moreover, the subsidiary has pressed charges against the 222
Plaintiffs to the Muak Lek police station, Saraburi, for taking the false information to charge the
person in the Court. The case is under the investigation of the police.

For all above lawsuit, the Group’s legal consultant opines that, based on the Company’s evidences and
information, the Company has a chance to defend itself in the court trial depending on the
consideration of each courts.

Others

1) The subsidiary is a power company that produces electricity by turning community municipal solid
waste to energy, which is clean and green energy. The subsidiary has participated in the Thailand
Voluntary Emission Reduction Program, according to Thai standards, which is a waste management
project (“T-VER”), with the Thailand Greenhouse Gas Management Organization (“TGO”).

At the end of year 2021, the subsidiary registered with the TGO to apply for the reduction of
greenhouse gases, which subsequently TGO has certified the reduction of greenhouse gases (carbon
credit) for the subsidiary’s project of 82,056 tons of carbon dioxide equivalent, and after sale of
34,690 tons of carbon dioxide equivalent, the subsidiary has the balance of 47,366 tons of carbon
dioxide equivalent.

Subsequently, on 24 May 2022, TGO has certified the reduction of greenhouse gases (carbon credit)
for the subsidiary’s project for the period from 1 May 2017 to 31 December 2020, increased by
717,931 tons of carbon dioxide equivalent. As a result, the subsidiary has the balance of 765,297
tons of carbon dioxide equivalent.

In 2022, the subsidiary used approximately 2.73 million tons of all types of waste as fuel in the
Company's power plants and Cement Plants of TPI Polene Public Company Limited, which can
reduce greenhouse gas emissions or carbon reductions by approximately 6.34 million tons of carbon
dioxide equivalent. The subsidiary is currently applying to TGO for approval for the reduction of
greenhouse gases (carbon credit) for these new projects.

2) From December 2021 until the end of the year 2022, the Company has been granted limestone and
shale concession for the manufacturing of cement industry from the Department of Primary
Industries and Mines, Ministry of Industry, totaling 24 plots, with long-term concession period of 25
- 30 years for total areas of 6,375 Rai, with limestone and shale reserves of 388,017,000 tons and
43,043,400 tons, respectively, totaling 431,060,400 tons (average of 15.97 million tons per year).
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40 Events after the reporting period

1) On 18 January 2023, the subsidiary issued the unsecured, unsubordinated debentures in registered
form with debenture holders’ representatives in the total amount of Baht 6,000 million, which was
comprised of Tranche 1, with the maturity term of 3 years 6 months together with a fixed interest
rate at 4.15% per annum, payable quarterly, in the amount of Baht 3,000 million and Tranche 2,
with the maturity term of 5 years together with a fixed interest rate at 4.60% per annum, payable
quarterly, in the amount of Baht 3,000 million.

2) At the Board of Director’s meeting of the subsidiary held on 26 January 2023, the Board of
Director’s meeting passed a resolution to declare the interim dividend payment from retained
earnings as of 30 September 2022, in amount of Baht 0.09 per share for the Baht 8,400 million
common shares, amounting to Baht 756 million and the dividend payment is scheduled on 23
February 2023.

41 Adjustment of accounts
Other current financial assets disclosed in the consolidated financial statements as at 31 December
2021 have been adjusted to conform with the remaining period and the objective of the subsidiary's

business model.

Consolidated financial statements
31 December 2021

Before After
adjustment Adjustment adjustment
(in thousand Baht)
Statement of financial position
Other current financial assets 6,480,787 (485,341) 5,995,446
Other non-current financial assets 34,978 485,341 520,319

;‘rt‘\



320

TPI Polene Public Company Limited

Attachment 1

Board of Directors and Corporate Secretary as at 31 December 2022

EDUCATIdNAL

NAME /AGE / %SHARE WORK
FAMILY BACKGROUND/ EXPERIENCE
RELATION TRAINING
AMONG
DIRECTORS &
EXECUTIVES
HOLDING* DURATION POSITION COMPANY/ BUSINESS
Mr. Khantachai Master of Political 0.000 Jun 25, 2018- Chairman and TPI Polene Plc.
Vichakkhana Science, (Public Present Independent
74 years of age Administration), Jan 2016-Present Director TPI Polene Power Plc.
-no relationship Thammasat Aug 8, 2014- Independent
University Present Director L.P.N. Development Plc.
Bachelor of Law, Independent
Thammasat 2022-Present Director, Director, Tong Hua Holding Plc.
University Audit Committee,
Directors the Nomination, Department of Lands
Accreditation 2002-2008 Remuneration and
Program (DAP Corporate Department of Lands
No.112/2014) 2000-2002 Governance
Thai Institute of 2000 committee Department of Lands
Directors (I0D) Vice Chairman,
Role of 19992000 Chairman of the Department of Lands
Compensation 1998-1999 Audit Committee ~ Department of Lands
Committee (RCC and Independent
No.19/2014) 1995-1998 Director Department of Lands
Thai Institute of Deputy Director-
Directors (IOD) 1992-1995 General Department of Lands
Directors Directors : Land
Certification Program 1990-1992 Registry Standard ~ Department of Lands
(DCP No.119/2015) 1989-1990 Bureau Department of Lands
Thai Institute of 1988-1989 Staff Plan & Department of Lands
Directors (IOD) Policy Analysis
Guest Speaker 1986-1988 (Land) Department of Lands
Training Program Inspector-General
Land Class 2: 1986 Director of Department of Lands
Department of Land . Bureau Authority
Extracurricular

(1979)

Internal Security
Operations Command
Program (ISOC) :
Royal Thai Army
(1979)

Advance Land
Management School
Program

Class 3: Department
of Lands (1984)
Advance
administration
Program: Class 30,
Institute of
Administration
Development,
Department of
Provincial
Administration
(1993)

High Level
Information
Technology
Executives (CIO)
Seminar (2003)

Land

Land
Management
Division
Department of
Important Book
Land Officer-
Chonburi

Land Officer-
Phuket

Land Officer-
Nonthaburi and
Bangyai District
Land Officer-
Nakhornnayok
Land Officer-
Uttaradit

- Assets
Management
Committee

- Committee

- Committee

- Committee

- Assets
Management
Committee

Rajamangala University of

Technology Bangkok
Thai Red Cross Council

Triamudomsuksa Alumni

Foundation

Retired Government Officials’

Pension

EPA Thammasat University

Foundation

Hospital & Phrapiya School

Foundation
Srisavarindhira Thai Red

Cross Institute of Nursing

Chaipattana Foundation
Environment for Life
Foundation
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Mr. Prachai Honorary Doctorate 0.001 2001-Present Chief Executive TPI Polene Ple.
Leophairatana Degree in Industrial Officer
78 years of age Engineering , 1991-Present Chairman TPI Polene Power Plc.
Younger brother of Rajamangala Jan 2016-Present Chairman of the TPI Polene Power Plc.
Miss Malinee University of Management
Leophairatana, elder ~ Technology Committee
brother of Mr. Krungthep April 2012-Present ~ Director Bangkok Union Insurance Plc.
Prateep Leopairut, Oct 2019-Present Executive TPI Deep Sea Port Co., Itd.
Dr. Pramuan M.S. (EE) University Director
Leophairatana, of California Oct 2019-Present Executive TPI Smart City Co., Ltd.
and Mr. Prayad (Berkeley) U.S.A. Director
Liewphairatana Oct 2019-Present Executive TPI Wind Power Co., Itd.
B.E. (EE) (Ist Class Director
Hons.) Oct 2019-Present Executive TPI Solar Power Co., Itd.
University of Director
Canterbury, 2000-2006 Chairman Bangkok Union Insurance Plc.
New Zealand Executive
Director
Directors 1978-2006 Chief Executive Thai Petrochemical Industry
Accreditation Officer Plc. and TPI Polene Group of
Program (DAP Companies.
No0.35/2005) 1992-2000 Senator Parliamentary Commission
Thai Institute of 1969-1997 Chairman Cathay Finance & Securities

Directors (I0D)

Plc.
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Mr. Prateep Leopairut Honorary Doctorate 0.001 2022-Present President TPI Polene Plc.
Degree in Engineering 1987-2019 President TPI Polene Plc.
77 years of age Materials Faculty of 1991-2019 Executive Director TPI Concrete Co., Ltd.
Younger brother of Miss Engineerin 2002-Present Executive Director Polene Silicon Co., Ltd.
Malinee Leophairatana and | Rajamangala 2007- Jan 2015 | President Thai Nitrate Co., Ltd.
Mr. Prachai Leophairatana, | University of 2007 - 2019 President Thai Nitrate Co., Ltd.
elder brother of Dr. Technology 2022- Present President Thai Nitrate Co., Ltd.
Pramuan Leophairatana and | Rattanakosin 2016 - 2017 Chairman TPI Polene Power Plc.
Mr. Prayad Liewphairatana 2011- Present President TPI Polene Bio Organics
M.S. (Industrial . Co, Ltd.
Engineering) Stanford 1978-Present Director E&lted Grain Industry Co.,
University U.S.A. : " P,
1989-Present Director Thai Plastic Film Co., Ltd.
B.E. (Industrial 1988-Present Director Thai Plastic Product Co.,
Engineering) . B Ltd. .
Chulalongkorn 1994-Present Vice Chairman Bangkok Union Insurance
Aol Plc.
University 1981-2006 President International Plastic Trading
; Co., Ltd.
National Defense 1978-2006 President

College in cooperation
with the private sector,
No.2, National
Defense College

The Political
“Leadership in new
era” program, No.2,
King Prajadhipok’s
Institute

Directors
Accreditation Program

(DAP
No.28/2004
Thai Institute of
Directors (I0D)

Directors Certification
Program (DCP)
No0.53/2005

Thai Institute of
Directors (I0D)

Audit Committee
Program (ACP)
No.8/2005

Thai Institute of
Directors (I0D)

Understanding the
Fundamental of
Financial Statements
(UFS) no.1/2006
Thai Institute of
Directors (I0D)

Chartered Director
Class (CDC)
No.5/2009

Thai Institute of
Directors (I0D)

-Advanced Trade
Negotiations
Simulation Skills
Course 2554

-The Impact of Global
Trade on the Thai
Economy: Prepare
Thai Businesses for
Today 12012

- The 6th EFEE World
Conference on
Explosives and
Blasting 2554
,European Federation
of Explosives
Engineers

1973-Present
1996-Present

1996-Present
1987-present

1987-1993
1990-1992
2009-2011
2009-2011
2009-2011

2009-Present

2009-Present

2012-2014

2012-Present

2012-2016
2012-2016
2012-2016

2012-2016
2012-2016

Executive Director
Executive Director

Director
President

Director
President

Commission of Central
Asia

Committee of
International Trade
Committee of
International Negotiation
Trade

Specialist on the
examination of working
professionals with
engineering diploma in
industrial engineering
field

Expert on the examination
of corporate engineering
level of working
professionals industrial
engineering field
Chairman

Committee of the
Examination of Working
professionals with
Engineering diploma in
industrial engineering
field

President

President of Cement
Group

Committee of the
Federation of Thai
Industries

Committee of Logistics
Economic Division
Committee of Logistics
Economic and
Infrastructure
Development

Thai Petrochemical Industry
Ple.

Leophairatana Enterprises
Co., Ltd.

Pornchai Enterprises Co.,
Ltd.

Mondo Thai Co., Ltd.

Thai Petrochemical Industry
and Trade Association
Bangkok Union Insurance

Ple.

The Thai Packaging
Association

Thai Chamber of Commerce

Thai Chamber of Commerce

Thai Chamber of Commerce

Council of Engineers

Council of Engineers

ASEAN Federation of
Cement Manufacturers
(AFCM)

Council of Engineers

Thai Cement Manufacturers
Association (TCMA)

The Federation of Thai
Industries

The Federation of Thai
Industries

The Federation of Thai
Industries
The Federation of Thai
Industries
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NAME /AGE / EDUCATIONAL %SHARE WORK EXPERIENCE

FAMILY RELATION AMONG BACKGROUND/ HOLDING*

DIRECTORS & EXECUTIVES TRAINING DURATION POSITION COMPANY/ BUSINESS
- China International 2012-2016 Committee of Logistics The Federation of Thai
xﬁﬁgzseglggfference Trade Industries
and Exhibition 2013 2012-2014 Committee of The Federation of Thai
China National Development of the Industries
Chemical Information economic cooperation of
Center neighboring countries, the
) . Mae-kong sub region
- 4 Days MBA for Ol (GMS/ ACMECS/ MJ/

2013 Singapore Business council of
Universal Network Burma-Laos-Cambodia-
Intelligence Vietnam)
2012-2014 Committee of Facilitate on | The Federation of Thai
- ASEAN Outstanding Trade, Import-Export and | Industries
Engineering Custom Practices
é)crhﬂl{ee\;ernzqgrlltsAward 2012-2016 Committee of The The Federation of Thai
Institute of Industrial Industries
_ Asia Pacific Environment
Chemical Industry 2012-Present Committee of the Institute | The Federation of Thai
Meeting (APCIM) 10 of Industrial Energy Industries
February 1998 2012-2014 President of construction The Federation of Thai
Singapore Materials Cluster Industries
. . 2012-2014 Honorary Member and The Thai Packaging
- The Premier Meeting B Council Association Association

for the Oil Industry 9-11
September 1996
Singapore

- Executive Seminar
Partner for
International
Competitiveness
Harvard University
America 1991

2013-Present

2013

2013-2014

2015-Present

1996-Present
2019-Present
1996-Present
2010-Present
1996-Present

1998-Present
1995-Present

Committee of the
Examination of License
for professional Engineer
in industrial engineering
field

Committee Council of the
study system rice industry

Honorary Council

President

Director
Director
Director
Director

Director

Director
Director

Council of Engineers

Committee on Economics,
Commerce and Industrial of
the Senate

Committee on Economics,
Commerce and Industrial of
the Senate

Thai Organic Fertilizer
Industry Foundation Trade
Association

TPI Distribution Center
Company Limited

TPI Smart City Company
Limited

TPI Allseason Co., Ltd

TPI Services Co., Ltd

TPI Bio Pharmaceuticals
Co., Ltd

TPI Healthcare Co., Ltd
Propoxide Co..Ltd
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TPI Polene Public Company Limited

NAME /AGE / EDUCATIONAL %SHARE WORK NAME /AGE / EDUCATIONAL
FAMILY BACKGROUND/ HOLD EXPERIENCE FAMILY RELATION BACKGROUND/
RELATION TRAINING ING* AMONG DIRECTORS TRAINING
AMONG & EXECUTIVES
DIRECTORS &
EXECUTIVES
DURATION POSITION COMPANY/ BUSINESS
Dr. Pramuan M.S., SC.D. Massachusetts Institute ~  g78  2001-Present President TPI Polene Plc.
Leophairatana of Technology (MIT), U.S.A. 1973-Present Director Leophairatana Enterprises
Co., Ltd.
72 years of age B.S. (Honors) 1988-Present Director Thai Plastic Product Co.,
Younger brother ~ University of California (Berkeley), Ltd.
of Miss Malinee U.S.A. 1989-Present Director Thai Plastic Film Co., Ltd.
Leophairatana, 1989-Present Director United Grain Industry Co.,
Mr. Prachai Directors Accreditation Program Ltd.
Leophairatana and  (DAP- N0.39/2005) 1991-Present Vice Chairman TPI Polene Power Plc.
Mr. Prateep Thai Institute of 1991-Present Executive Director TPI Concrete Co., Ltd.
Leopairut, elder Directors (IOD) 1997-Present Executive Director Bangkok Union Life
brother of Mr. Insurance Plc.
Prayad National Defense College No.41 and
Liewphairatana National Defense College in 2002-Present Chairman Polene Silicon Co., Ltd.
cooperation W‘th_ the private sector 2010-Present Executive Director TPI Polene Bio Organics
No.11, King Prajadhipok’s Institute Co., Lid.
Jul2014-Present  Executive Director Mondo Thai Co., Ltd.
Aug2016-Present  Executive Director Thai Nitrate Co., Ltd.
Oct2019-Present  Executive Director TPI Smart City Co., Ltd.
Oct2019-Present  Executive Director TPI Solar Power Co., Itd.
Oct2019-Present  Executive Director TPI Wind Power Co., Itd.
Oct2019-Present  Executive Director TPI Deep Sea Port Co., ltd.
Oct 2013-Jan Executive Director Thai Nitrate Co., Ltd.
2015
1996-Jul 2014 Executive Director Mondo Thai Co., Ltd.
1990- Aug2013  Executive Director Thai Nitrate Co., Ltd.
19782006 Director Thai Petrochemical Industry
Plc.
% | gy &{
~ . "
L (
/
\ \




Annual Registration Statement/Annual Report 2022 (56-1 One Report)

325

NAME /AGE / EDUCATIONAL %SHARE WORK NAME /AGE / EDUCATIONAL
FAMILY BACKGROUND/ HOLD  EXPERIENCE ~ FAMILY RELATION BACKGROUND/
RELATION TRAINING ING* AMONG DIRECTORS TRAINING
AMONG & EXECUTIVES
DIRECTORS &
EXECUTIVES
DURATION POSITION COMPANY/ BUSINESS
Miss Malinee Master’s degree in actuarial science 0.043 April 2016- Director TPI Polene Ple.
Leophairatana Georgia State University, U.S.A. Present
Jan 2016- Director TPI Polene Power Plc.
80 years of age Bachelor of Commerce and Present
Elder sister of Accounting Major in Statistics Present Director Leophairatana Enterprises
Mr. Prachai (Second Honor), Chulalongkorn Co., Ltd.
Leophairatana, University 2011-Present Chairman Executive Bangkok Union Insurance
Mr. Prateep Director Plc.
Leopairut, Dr. 1997-Present  Director Bangkok Union Life
Pramuan Directors Certification Program Insurance Plc.
Leophairatana and  (DCP) No.22/2002
Mr. Prayad Thai Institute of Directors (I0D) 1987-1989 President Thai General Insurance
Liewphairatana Association
Certified as Actuary under Section
78/2 of The Non-Life Insurance Act
B.E.2535 as Amended by Non-Life
Insurance Act(No.2), B.E.2551
Mr. Prayad M.S.C.E. 3185 1987-Present  President TPI Polene Plc.
Liewphairatana University of Michigan (ANN ’ 1973-Present  Director Leophairatana Enterprises
71 years of age ARBOR) U.S.A. _ Co.,. Ltd. )
Younger brother _ o 1988-Present President Thai Plastic Product Co.,
of Miss Malinee Directors Accreditation Program . Ltq. -
Leophairatana, (DAP- Nf).29/2004) 1988-Present President United Grain Industry Co.,
Mr. Prachai Thai Institute of Directors (IOD) . Ltd.A )
Leophairatana, 1989-Present Premdept - Thai Plastic film Co., Ltd.
M. Prateep 1991-Present Execut%ve Dgector TPI Polene Power Plc.
Leopairut, and Dr. 1991-Present Execut}ve D1rector TPI Concret'e Co., Ltd.
Pramuan 1996-Present Executive Director Mondo Thai Co., Ltd.
Leophairatana 1997- Present  Executive Director Bangkok Union Life
Insurance Plc.
2002-Present Executive Director Polene Silicon Co., Ltd.
Aug 2, 2016- Executive Director Thai Nitrate Co., Ltd.
Present
2010-Present Executive Director TPI Polene Bio Organics
Co., Ltd.
1981-2006 Director International Plastic Trading
Co., Ltd.
\
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NAME /AGE / EDUCATIONAL %SHARE EXI;%%}},]I(\ICE NAME /AGE / EDUCATIONAL
FAMILY BACKGROUND/ HOLD BACKGROUND/
RELATION RO N FAMILY RELATION CKGROUN
ANMON AMONG DIRECTORS
DIRECOORS & & EXECUTIVES
EXECUTIVES
DURATION POSITION COMPANY/ BUSINESS
Mrs. Orapin Political Science (2" Class Honors) 5.153  1998-2003, Director/ Senior TPI Polene Plc.
Leophairatana Chulalongkorn 2005-Present  Executive Vice
University 1998-Present  President TPI Concrete Co., Ltd.

75 years of age
Mr.Prachai
Leophairatana’s
wife

Directors Accreditation Program

(DAP- No.35/2005)

Thai Institute of Directors (IOD)

2002-Present
2007-Present
2009-Present
2010-Present

2010-Present
2010-Present

Jul 2014-
Present
Oct 2019-
Present
Oct 2019-
Present
Oct 2019-
Present
Oct 2019-
Present
Oct 2013-Jan
2015

Executive Director
Executive Director
Vice Chairman

Executive Director
Executive Director
Executive Director
Executive Director
Executive Director
Executive Director
Executive Director

Executive Director

Executive Director

Polene Silicon Co., Ltd.
TPI Polene Power Plc.

TPI All Seasons Co., Ltd.
United Grain Industry Co.,
Ltd.

Thai Petrochemical Industry
Co., Ltd.

TPI Polene Bio Organics
Co., Ltd.

Mondo Thai Co., Ltd.

TPI Smart City Co.,Ltd.
TPI Solar Power Co., 1td.
TPI Wind Power Co., Itd.
TPI Deep Sea Port Co., Itd.

Thai Nitrate Co., Ltd.

2009- Aug Executive Director Thai Nitrate Co., Ltd.
2013
2001-2011 Executive Director Thai Listed Company
Association
April-Dec Director Association of Finance
1997 Companies
1986-1997 Director Bangkok Stock Trading
Center
1995-1997 Director Association of the Securities
Brokerage
1995-1997 Chairman Cathay Finance & Securities
Plc.
1977- 1982 Managing Director Ministry of Foreign Affairs
Third Secretary
Mr. Supoj M.B.A. Finance, - Jun 25,2018-  Chairman of the Audit ~ TPI Polene Plc.
Singsanei Michigan State University, U.S.A. Present Committee and
Apr 25,2018-  Independent Director TPI Polene Plc.
74 years of age Bachelor of Accounting (Honor), Jun 2018 Independent Director
-no relationship Thammasat University and Audit Committee
Sep 15,2021- Chairman The Star Co., Ltd.
Directors Certification Present

Program (DCP- 2016- Present  Director Marui Real Estate Co., Ltd.
No0.90/2007) 1988- Present  Director Pisant Co., Ltd.
Thai Institute of Directors (I0D) 2018-Present Chairman and Saksiam Leasing Plc.
Chairman of the Audit
The Role of Chairman Program 2018-Present Committee Samart Aviation Solutions
(RCP) No.18/2008 Chairman and Plc.
Thai Institute of Directors (I0D) Chairman of the Audit
1995-2015 Committee KPMG Phoomchai Audit
Successful Formulation & Execution Audit Partner and Co., Ltd.
of Strategy (SFE) No.4/2009 Senior Consultant
Thai Institute of Directors (I0D)
4
9 a -
2 J %
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NAME /AGE / EDUCATIONAL %SHARE WORK NAME /AGE / EDUCATIONAL
FAMILY BACKGROUND/ HOLD EXPERIENCE FAMILY RELATION BACKGROUND/
RELATION TRAINING ING* AMONG DIRECTORS TRAINING
AMONG & EXECUTIVES
DIRECTORS &
EXECUTIVES
DURATION POSITION COMPANY/ BUSINESS
Mr. Pises Master of International Trade, 0.043  Mar 1,2018- Independent Director TPI Polene Plc.
Tamsakulrat Golden Gate University, U.S.A. Present and Audit Committee

58 years of age
-no relationship

Bachelor’s degree, Business
Administration,
Menlo College, California, U.S.A

Directors Accreditation Program
(DAP- No. 140/2017)
Thai Institute of Directors (IOD)

2008-Present
1987- Present
1990- Present

1995- Present
1997- Present

1997- Present
2004- Present

Director
Managing Director
Managing Director

Vice President
Director

Director
Managing Director

TPI Polene Plc.

Tamsakulrat Co., Ltd.
Lampang Food Products Co.,
Ltd.

Laos Industrial-Agriculture
Co., Ltd.

K. Cotton & Gloss Co., Ltd.
TPI Holding Co., Ltd.
Macekong Inter Trade Co.,
Ltd.

Mr. Thavich Bachelor’s degree, Business 0.001 Mar 1,2018- Audit Committee TPI Polene Plc.
Taychanavakul Administration ’ Present )
Kinki University, Japan 2008- Present lnde{pendent Director TPI Polene Plc. ] )
2013-Present Chairman Executive Mae Fah Luang University
73 yez}rs.of a}%_e . Director Council
-norelationship - National Defense College No. 366 2012-Present  Advisor Thai Industrial Estate
. o Association
Directors Accreditation Program 2012-Present  Chairman Executive Hi-Tech Kabin Logistics
(DAP- No. 6/2003) Director Co., Ltd.
Thai Institute of Directors (I0D) 1999- Present ~ Chairman Executive Ayutthaya Technology Hi-
Director Tech Center Co., Ltd.
Finance for Non-finance Director 1990-Present Chairman Executive Thai Industrial Estate Co.,
(FND) No.30/2006 Director Ltd. ,
Thai Institute of Directors (I0D) May 15,2014-  Audit Committee / Bangkok Union Insurance
Present Independent Director Plc.
Mar 18,2019-  Chairman Executive Inter Far East Energy
Present Director Corporation Plc.
Mr. Tayuth Master of Business Administration, 0.499  2008-Present Executive Director TPI Polene Plc.
Sriyuksiri Boston University, U.S.A. 1982- Present ~ Managing Director K. Cotton & Gloss Co., Ltd.
1994- Present  Director TPI Holding Co., Ltd.
68 years of age Bachelor’s Degree, 1999- Present  Director Micro Fiber Industry Co.,
-no relationship Engineering, Mechanic, Worcester Ltd.
University, U.S.A. 2005- Present  Director g‘l’éla Thai Manufacturing
Director Accreditation Program
(DAP- No0.29/2004)
Thai Institute of Directors (IOD)
A
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TPI Polene Public Company Limited

NAME /AGE / EDUCATIONAL %SHARE WORK NAME /AGE / EDUCATIONAL
FAMILY RELATIO! BACKGROUND/ HOLD  EXPERIENCE FAMILY RELATION BACKGROUND/
AMONG DIRECTOR TRAINING ING* AMONG DIRECTORS TRAINING
& EXECUTIVES & EXECUTIVES
DURATION POSITION COMPANY/ BUSINESS
Miss Tanyaratt Master of Science, Technical 0.071 Present Executive Director TPI Polene Plc.
Tamsopana University Berlin, Germany. Present Managing Director Bangkok Union Insurance
Plc.

45 years of age Bachelor’s Degree, Present Director Bangkok Union Life
Daughter of Ms. Engineering, Thammasat University Insurance Plc.
Malinee 2009-2011 Director, Property Thai General Insurance
Leophairatana Director Accreditation Program Insurance committee Association 2021-2023

(DAP- No.58/2006)

Thai Institute of Directors (I0D)

MMP, Class 52, Faculty of

Commerce and Accountancy

Chulalongkorn University

The Executive Program for Young

Professionals

(EYP) 2/2016

Ministry of Finance

Sasin Graduate Institute of Business

Administration Certificate

Global Executive Program (GEP)

No. 1/2022

4
b, } -
B e -
» y \ "
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NAME /AGE / EDUCATIONAL %SHARE WORK NAME /AGE / EDUCATIONAL
FAMILY RELATIO! BACKGROUND/ HOLD EXPERIENCE FAMILY RELATION BACKGROUND/
AMONG DIRECTOR TRAINING ING* AMONG DIRECTORS TRAINING
& EXECUTIVES & EXECUTIVES
DURATION POSITION COMPANY/ BUSINESS
Mr. Pakorn Master of Public and Private 3.151  2007-Present  Executive Director TPI Polene Power Plc.
Leopairut Management NIDA Jan 2016~ Member of the TPI Polene Power Plc.
Present Management
42 years of age CEDI-BABSON Feb 2016- Committee TPI Polene Power Plc.
[S’OH ofMr. ENTREPRENEURIAL Present President
rateep Leopairut 2019- Present  Executive Director TPI Polene Plc.
son LEADERSHIP PROGRAM No. 2008- Present  Assistant Vice TPI Polene Plc.
1/2556 President

Young F.T.I Eite No. 1 The
Federation Of Thai Industries

Executive Development Program
No.10 Ministry of Finance

FPO : Forum Economic Guru
Seminar No. 3 Ministry of Finance

Energy Executive Program No. 1
The Federation Of Thai Industries

Directors Accreditation Program
(DAP- No0.132/2016)
Thai Institute of Directors (I0OD)

Tisco Wealth Enhancement Program
(WEP 4) No.4 (2016)

The Young Executive Program in
Energy Literacy for a Sustainable
Future (YTEA) No.7 (2019)

Digital Marketing Analytics for
Growth) (MDES) and DUGA

Executive Breakfast Forum 2022
Ep.12 Balancing Risk, Trust and
Opportunity in an Uncertain World
(MDES) (DUGA)

know the architect For Senior
Executives, Generation 4

2009- Present
2010- Present

2010- Present
2010- Present

2014- Present
Jul 2015-
Present

2006- Present

2007- Present
Oct 2019-
Present

Oct 2019-
Present

Oct 2019-
Present

Oct 2019-
Present
2007-2008

2002-2007

2016 — Present
2016 - Present

Executive Director
Executive Director

Executive Director
Executive Director

Executive Director
Executive Director

Executive Director

President
Executive Director

Executive Director
Executive Director
Executive Director
Investment Analyst

Supervisor

Director
Director

TPI All Seasons Co., Ltd.
TPI Polene Bio Organics
Co., Ltd.

TPI Service Co., Ltd.

TPI Polene Power
(International) Co., Ltd.
TPI Commercial Co., Ltd.
TPI Healthcare Co., Ltd.

Thai Petrochemical
Industry Co., Ltd.
Thai Nitrate Co., Ltd.
TPI Smart City Co.,Ltd.

TPI Solar Power Co., Ltd.
TPI Wind Power Co., Ltd.

TPI Deep Sea Port Co.,
Ltd.

MEFC Asset Management
Plc.

Thai Petrochemical
Industry Plc.

Polene Silicon Co., Ltd
TPI Distribution Center
Company Limited
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NAME /AGE / EDUCATIONAL %SHARE WORK NAME /AGE / EDUCATIONAL
FAMILY BACKGROUND/ HOLD  EXPERIENCE FAMILY RELATION BACKGROUND/
RELATION TRAINING ING* AMONG DIRECTORS TRAINING
AMONG & EXECUTIVES
DIRECTORS &
EXECUTIVES
DURATION POSITION COMPANY/ BUSINESS
Mr. Pornpol Bachelor of Humanities, - 2019-Present Director TPI Polene Plc.
Suwanamas

43 years of age
-no relationship

Srinakharinwirot University

Master of Technology and printing /
Mind and Brain Learning of Oxford
Brookers University

PhD. Of Buddhist theology at Wat
Bowoniwet School in Bangkok

Certification of No.29 Meditation
instructor Course from Willpower

2008-Present

2008-Present

2010-Present

2013-Present

Director and Secretary

Director and Secretary

Director and Secretary

Vice Chairman

Mind Management
Promotion Foundation
under patriarchal patronage
Paendin Dham Foundation
under patriarchal patronage
Novice promotion
foundation under
patriarchal patronage

Rojana Dhamma
Foundation

Institute , Wat Tham Mongkol. 2017-Present Director
. . 2018-May, Working Group The National council on
Certification of No.13 teacher 2019 Assistant secretary to  social welfare of Thailand
training from Willpower Institute , the abbot of the Rama  Ministry of Labor
Wat Tham Mongkol. 1982-Dec 20,  IX Kanchanaphisek
2019 Temple.
Intermediate Certificate Course of 2018 — May Advisor
Political Leadership in the new era , 2019 Assistant Secretary to ) )
King Prajadhipok’s Institute Chiang Rai Lord Rojana Industrial Park
2013-Dec 20, Abbot of Buddhist PCL.
Advanced Certificate Course in 2019 monastery
Promotion of a P e,aceful. Society. -Junior of Budget Pathumwan Demonstration
King Prajadhipok’s Institute 2019 Commission School Srinakarinwirot
-Consultant of Junior of University (primary
Religion Commission school)
Monk teacher- morality Pathumwan Demonstration
course School Srinakarinwirot
University (Secondary
Monk teacher- morality school)
courses Navaminthrachinuthit
2021 Special lecturer Bodidecha School.
2022-2023 Rama IX Kanchanaphisek
School
2023 Udomsuksa School
Kasetsart University
laboratory school
Fa Sai Wittaya School
King Prajadhipok's
Institute
Department of
Environmental Quality
Promotion and
Chulalongkorn
University
Suan Sunandha Rajabhat
University
Office of Insurance
Commission (OIC)
4
‘\\ h -7
o i’
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NAME /AGE / EDUCATIONAL %SHAR WORK NAME /AGE / EDUCATIONAL
FAMILY RELATION BACKGROUND/ E EXPERIEN FAMILY BACKGROUND/
AMONG DIRECTORS & TRAINING HOL CE RELATION TRAINING
EXECUTIVES DING AMONG

* DIRECTORS &
EXECUTIVES
EIURATTO POSITION COMPANY/ BUSINESS
Dr. Virat Chatdarong - Ph.D.Massachusetts Inst 0.042 2021 — Vice President TPI Polene Plc.
44 years of age of Technology (MIT), Present
. . Engineering Department ¢ 2009 —2021  Asst. Vice President TPI Polene Plc.
-no relationship Civil and
Environment 2009 — Asst. Vice President TPI All Seasons Co., Ltd.
Present
- Master’s degree
1. M.B.A Sasin, 2008 — Manager Rayong Forest Co., Ltd.
Chulalongkorn Universi Present
2. Massachusetts Institu
Technology 2018 — Directors and Directors  The Federation of Thai
(MIT), Engineering Present Deputy Secretary- Insustries
Department of Civil General
and Environment 2020- Present Secretary Thai Industrial
Standares Insustries (TISI)
- Bachelor’s degree
Engineering Departmer 2018 —2020  Secretary The International
Civil and Electrotechnical
Environment, Commission : IEC (The
Chulalongkorn University Federation of Thai
(1% Honors Gold Medal Insustries)
2018 —-2020  Vice Chairman Rayong Industrial Council
- Business Reform and 2016 —-2018  Secretary Rayong Industrial Council
Networking Courses 2018 - Director The Federation of Thai
Present Insustries

(BRAIN 4) The Federat
of Thai Insustries

- The Political “Leadershi
new era” program, 6th
generation, King
Prajadhaipok’s Institute

- Royal Recipients
Ananthamahidol Foundati
Engineering

- Director Accreditation
Program DAP 189/2022

é
£
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NAME /AGE / EDUCATIONAL %SHARE WORK NAME /AGE / EDUCATIONAL
FAMILY RELATION BACKGROUND/ HOLD EXPERIENC  FAMILY RELATION BACKGROUND/
AMONG DIRECTORS & TRAINING ING* E AMONG DIRECTORS TRAINING
EXECUTIVES & EXECUTIVES
DURATION POSITION COMPANY/ BUSINESS
Mr. Nitisit Master of Law, - 2006- Secretary TPI Polene Plc.
Jongphitakratana Thammasat University Present Asst. Vice President TPI Polene Plc.
2011- Department Manager TPI Polene Plc.
52 years of age Present
-no relationship 2006-2011
OTHER EXECUTIVES
Mr. Prasert Ittimakin M.B.A. Finance 0.00  2001- Senior Vice President ~ TPI Polene Plc.
University of Present Accounting and
63 years of age St. Thomas, U.S.A. Finance Division
-no relationship Vice President TPI Polene Plc.
Bachelor of Accounting, 1998-2001  Accounting and
Chulalongkorn Finance Division
University Vice President Asia Credit & Securities
1990-1998 Corporate Finance Plc.
Department
Mr. Karan Pipitsombat Master of Public 0.00  2006- Senior Vice President ~ TPI Polene Plc.
Administration (MPPM) Present (Plant Manager)
62 years of age NIDA
-no relationship Vice President TPI Polene Plc.
Bachelor of Engineering, 2001-2006  (Asst. Plant Manager)
Mechanical, Chiang Mai
University
Mr. Somkeart Srisuwan M.B.A. of Kasetsart 0.00 2012- Senior Vice President TPI Polene Plc.
Present Information
63 years of age Bachelor of Accounting, Technology Division
-no relationship Chulalongkorn Senior Manager (SVP) CIMB THAI Bank
University 1999-2012  Office of Procurement
and Administration
1993-1999  Division Krung Thai Thanakit
Senior Manager (SVP)  Finance Co.,ltd.
System Development
Department Division
Miss Chularat M.B.A. Thammasat - 2001- Vice President TPI Polene Plc.
Danwattanachai University Present Accounting and
Finance Division
61 years of age Asst. Vice President TPI Polene Plc.
-no relationship 1999-2001  Accounting and
Finance Division
Asst. Vice President Asia Credit & Securities
1989-1998  Corporate Finance Plc.
Department
Mr. Pongsak Yiengsakun Bachelor of Business - 2012- Vice President TPI Polene Plc.
Administration, Present Financial
67 years of age Banking and Finance, Operations Department  TPI Polene Plc.
-no relationship Chulalongkorn 20012012 Asst.Vice President
University Financial Operations
Department TPI Polene Plc.
1992-2001  Manager of Finance

Department
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Bachelor Degree in -

Accounting,
Thammasat University

Mrs. Narumon Chattawan

56 years of age
-no relationship

16 Feb
2023-
Present
202215
Feb 2023

2020-2022

2018-2022
2017-2022

2019-2020
2018-2018

Vice President
Accounting
Department
Assistant Vice
President
Accounting
Department
Director

Executive Director
Director/Executive
Director/ CFO
Director

Director

TPI Polene Plc.

TPI Polene Plc.

Trans Thai Railway Co.,

Ltd.
Triton Holding Plc.

Triton Engineering and

Construction Public
Company Limited

Nongree Power Plant Co., Ltd.

Splash Media Plc.

Remarks: * Percentage of shareholding above includes shares held by

spouses and offspring.
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TPI Polene Public Company Limited

Attachment 2

Positions of the Management and Controlling Persons over the Company, its Subsidiaries, the Joint Venture

Company, Associated Companies and other related Companies as at 31 December 2022

Name TPI The Affiliated Company 2/
Polenel 1 [2[3[4[5]|6[7[8]9[10[11[12]13[14[15[16] 17
1. Mr. Prachai Leophairatana /XXX X X X X VX - [ X X X X X 77X
2. Mr. Prateep Leopairut A N I A e A N I 7 K A/ R B/ R/ R B/ I/ I B
3. Dr. Pramuan Leophairatana A I A OV O N N N /A I/ I/ /A /A R RV IV I BV
4. Mr. Prayad Liewphairatana N O N O O O O 7 A/ N/ A R/ A/ S I/ A/ R
5. Mrs. Orapin Leophairatana A A O O O N A IR /A R R/ VA VA N/ VA V)
6. Mr. Pisej lamsakulrat / e T T IR I e I I I B e e B B N I
7. Mr. Thavich Taychanavakul / O N T I I e A I N i R T R I I R I
8. Mr. Tayuth Sriyuksiri / S I N R N N N N e R I e N
9. Mr. Khantachai Vichakkhana | /X | - | - |/ | - |- |- |-|-|-|-|-|-|-|-|-1]-1-
10. Miss Malinee Leophairatana | / e e A e e e I I R /20 /20 /A I T R R
11. Mr. Supoj Singsanei / o T T e e e e i e B e e B B R T
12. Mr. Pakorn Leopairut A I I /O N 7 A R R S A /A A R/ N R
13. Mr. Pornpol Suwanamas / S EET T I N B I I B e B e A R N e
14. Miss Tanyaratt lamsopana / O N e e e e e I R /20 N T R I I R
15. Dr. Virat Chatdarong / S I T /A B N B N e
Noted 1/ / = Director X = Chairman // = Executive Director
2/ Company name
No. The Affiliated Company Status
1. TPI Concrete Co., Ltd. Subsidiary company
2. Thai Propoxide Co., Ltd. Subsidiary company
3. TPI Polene Power Plc. Subsidiary company
4. TPI All Seasons Co., Ltd. Subsidiary company
5. Polene Silicon Co., Ltd. Subsidiary company
6. TPI Polene Bio Organics Co., Ltd. Subsidiary company
7. Thai Nitrate Co., Ltd. Subsidiary company
8. Thai Special Steel Plc. Associated company
9. Mondo Thai Co., Ltd. Subsidiary company
10. Bangkok Union Life Insurance Plc. Associated company
11. United Grain Industry Co., Ltd. Associated company
12. Pornchai Enterprises Co., Ltd. Related company
13. TPI Commercial Co., Ltd. Subsidiary company
14. TPI Service Co., Ltd. Subsidiary company
15. TPI Healthcare Co., Ltd. Subsidiary company
16. Master Achieve (Thailand) Co., Ltd. Subsidiary company
17. TPI Bio Pharmaceuticals Co., Ltd. Subsidiary company
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The Board of Directors — TPI Concrete Co., Ltd. as at 31 December 2022

Name Position
1. Mr. Prachai Leophairatana Chairman
2. Mr. Prateep Leopairut Director
3. Dr. Pramuan Leophairatana Director
4. Mr. Prayad Liewphairatana Director
5. Mrs. Orapin Leophairatana Director
6. Mr. Panya Tangsingtrong Director
7. Mr. Pakorn Leopairut Director

The Board of Directors — TPI Polene Power Plc. as at 31 December 2022

Name Position
1. Mr. Prachai Leophairatana Chairman
2. Dr. Pramuan Leophairatana Vice Chairman
3. Mrs. Orapin Leophairatana Vice Chairman
4. Mr. Prayad Liewphairatana Director
5. Mr. Pakorn Leopairut Director
6. Miss Pattrapan Leopairut Director
7. Mr. Pakkapol Leopairut Director
8. Miss Nitawan Leophairatana Director
9. Mr. Manue Leohairoj Director
10. Mr. Thiraphong Vikitset Director
11. Mr. Apichai Chantarasaen Director
12. Mr. Khantachai Vichakkhana Director
13. Miss Malinee Leophairatana Director
14. Mr. Wanchai Manosutthi Director
15. Mr. Porakrit Leophairatana Director
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The Board of Directors—TPI Polene Bio Organics Co., Ltd. as at 31 December 2022

Name Position
1. Mr. Prachai Leophairatana Chairman
2. Mr. Prateep Leopairut Director
3. Dr. Pramuan Leophairatana Director
4. Mr. Prayad Liewphairatana Director
5. Mrs. Orapin Leophairatana Director
6. Miss Pattrapan Leopairut Director
7. Mr. Pakorn Leopairut Director
8. Mr. Pakkapol Leopairut Director
9. Mrs. Achira Chatdarong Director
10. Mrs. Nitawan Leophairatana Director
11. Mr. Thanakorn Liewphairatana Director
12. Miss Chutinan Liewphairatana Director
13. Mr. Vipot Kotbua Director
14. Mr. Pakpoom Thongsorn Director
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The Board of Directors — TPI All Seasons Co., Ltd. as at 31 December 2022

Name Position
1. Mr. Prachai Leophairatana Chairman
2. Mr. Prateep Leopairut Director
3. Dr. Pramuan Leophairatana Director
4. Mr. Prayad Liewphairatana Director
5. Mrs. Orapin Leophairatana Director
6. Mr. Pakkapol Leopairut Director
7. Mr. Pakorn Leopairut Director
8. Mrs. Nitawan Leophairatana Director
9. Mrs. Achira Chatdarong Director
10. Mr. Virat Chatdarong Director
11. Mr. Porakrit Leophairatana Director

The Board of Directors — Mondo Thai Co., Ltd. as at 31 December 2022

Name Position
1. Mr. Prachai Leophairatana Chairman
2. Mr. Prateep Leopairut Director
3. Dr. Pramuan Leophairatana Director
4. Mr. Prayad Liewphairatana Director
5. Mrs. Orapin Leophairatana Director

The Board of Directors — TPI Commercial Co., Ltd. as at 31 December 2022

Name Position
1. Mr. Prachai Leophairatana Chairman
2. Mrs. Orapin Leophairatana Director
3. Mr. Pakorn Leopairut Director
4. Miss Pattrapan Leopairut Director
5. Mr. Pakkapol Leopairut Director
6. Mrs. Achira Chatdarong Director
7. Mrs. Nitawan Leophairatana Director
8. Mr. Thanakorn Liewphairatana Director
9. Miss Chutinan Liewphairatana Director
10. Mr. Prasert Ittimakin Director
11. Mr. Vipot Kotbua Director
12. Mr. Pakpoom Thongsorn Director
13. Mr. Chairat Kittithorn Director
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The Board of Directors — TPI Service Co., Ltd. as at 31 December 2022

Name Position
1. Mr. Prachai Leophairatana Chairman
2. Mr. Prateep Leophairatan Director
3. Dr. Pramuan Leophairatana Director
4. Mr. Prayad Leophairatan Director
5. Mrs. Orapin  Leophairatana Director
6. Mr. Pakorn Leophairatan Director
7. Mr. Pakkapol Leophairatan Director
8. Mrs. Achira Chatdarong Director
9. Mrs. Nitawan Leophairatana Director
10. Mr. Thanakorn Liewphairatana Director

The Board of Directors — Thai Nitrate Co., Ltd. as at 31 December 20212

Name Position
1. Mr. Prachai Leophairatana Chairman
2. Mr. Prateep Leopairut Director
3. Dr. Pramuan Leophairatana Director
4. Mr. Prayad Liewphairatana Director
5. Mrs. Orapin Leophairatana Director
6. Mr. Prateep Leopairut Director
7. Mr. Pakkapol Leopairut Director

The Board of Directors — Master Achieve (Thailand) Co., Ltd. as at 31 December 2022

Name Position
1. Mr. Prachai Leophairatana Chairman
2. Mrs. Orapin Leophairatana Director
3. Mr. Prateep Leopairut Director
4. Mr. Pakkapol Leopairut Director
5. Mrs. Achira Chatdarong Director
6. Mrs. Nitawan Leophairatana Director
7. Miss Pattrapan Leophairut Director
8. Mr. Thanakorn Liewphairatana Director
9. Miss Chutinan Liewphairatana Director

The Board of Directors — TPI Bio Pharmaceuticals Co., Ltd. as at 31 December 2022

Name Position
1. Mr. Prachai Leophairatana Chairman
2. Mr. Prateep Leopairut Director
3. Dr. Pramuan Leophairatana Director
4. Mr. Prayad Liewphairatana Director
5. Mrs. Orapin Leophairatana Director
6. Miss Pattrapan Leophairut Director
7. Mr. Prateep Leopairut Director
8. Mr. Pakkapol Leopairut Director
9. Mr. Thanakorn Liewphairatana Director
10. Miss Chutinan Liewphairatana Director
11. Mr. Porakrit Leophairatana Director




Annual Registration Statement/Annual Report 2022 (56-1 One Report)

339

The Board of Directors — TPI Healthcare Co., Ltd. as at 31 December 2022

Name Position
1. Mr. Prachai Leophairatana Chairman
2. Mr. Prateep Leopairut Director
3. Dr. Pramuan Leophairatana Director
4. Mr. Prayad Liewphairatana Director
5. Mrs. Orapin Leophairatana Director
6. Miss Pattrapan Leophairut Director
7. Mr. Prateep Leopairut Director
8. Mrs. Nitawan Leophairatana Director
9. Mr. Pakkapol Leopairut Director
10. Mr. Porakrit Leophairatana Director

The Board of Directors — Thai Propoxide Co., Ltd. as at 31 December 2022

Name Position
1. Mr. Prachai Leophairatana Chairman
2. Mr. Prateep Leopairut Director
3. Dr. Pramuan Leophairatana Director
4. Mr. Prayad Liewphairatana Director
5. Mrs. Orapin Leophairatana Director
6. Miss Pattrapan Leophairut Director
7. Mr. Prateep Leopairut Director
8. Mr. Pakkanl Leopairut Director
9. Mr. Thanakorn Liewphairatana Director
10. Miss Chutinan Liewphairatana Director

The Board of Directors — Polene Silicon Co., Ltd. as at 31 December 2022

Name Position
1. Mr. Prachai Leophairatana Chairman
2. Mr. Prateep Leopairut Director
3. Dr. Pramuan Leophairatana Director
4. Mr. Prayad Liewphairatana Director
5. Mrs. Orapin Leophairatana Director
6. Miss Pattrapan Leophairut Director
7. Mr. Prateep Leopairut Director
8. Mr. Pakkai)(ol Leopairut Director
9. Mr. Thanakorn Liewphairatana Director
10. Miss Chutinan Liewphairatana Director
11. Mr. Porakrit Leophairatana Director




340

TPI Polene Public Company Limited

Attachment 3

Detail of Internal Audit Manager as at 31 December 2022

NAME / FAMILY H o ld
RELATION EDUCATIONAL E WORK RELATION EDUCATIONAL
AMONG BACKGROUND/ gor EXPERI AMONG BACKGROUND/
DIRECTORS & TRAINING DIN ENCE TRAINING
EXECUTIVES DIRECTORS &
G* EXECUTIVES
DURATI POSITION COMPANY/
ON BUSINESS
Mr. Somchai Kitpipit M.B.A. Business } 2006- Asst. Vice TPI Polene Plec.
-no relationship- Law Present President
Ramkhamhaeng Internal Audit
University Department Agro Industry business,
Internal Audit Securities business,
Harhaloh s e Bualingss 1992-2006 Manager ’ Petrochcmi(fal business,
Aldministeation Internal Audit Ce.mklant buSL‘ness.
(Accounting), Department Prlrftmg equipment
Ramkhamhaeng s,
University
Tax Auditor
Courses Training for Internal Audit Manager
No. Courses Training Period Training Companies
1. | Covid-19 Tax Update and Accounting Standards | December | Tax Auditor's Association

2021

18-19, 2021

2. | Anti-corruption

April 9,2021

TPIPL Personnel Development and
Training Department

3. | Personal Data Protection Act B.E. 2562 (2019) September | TPIPL Personnel Development and
25,2020 Training Department
4. | Land and Property taxes, accounting for November | Kritsomboon Training and Seminar
investment properties, as well as updating new 21-22,2020 | Co., Ltd. with the approval of the
legal regulation Federation of Accounting
Professions and the Revenue
Department.
5. | Ongoing operations,Financial instruments and November | Kritsomboon Training and Seminar
update legal regulation 23-24,2019 | Co., Ltd. with the approval of the
Federation of Accounting
Professions and the Revenue
Department.
6. | Internal control and internal control assessment May 29- Professional Internal Audit Service
30,2019 (PIAS)
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Attachment 4

Assets used in the business operations and details of the appraisal of the assets as at December 31, 2022

Details of the assets used in the business operations and list of the asset appraisal are detailed in the Annual Report
2022 (Form 56-1 One Report), Section 1, Structure and Operation of the Group of Company, Section 4: Assets Used in

Business Operation.
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Attachment 5

Policies and Guidelines for Good Corporate Governance and Business Ethics : Full Version

Policies and Guidelines for Good Corporate Governance and Code of Conduct: Full Verion. The Company discloses

such information on its website https://www.tpipolene.co.th/th/aboutus/code-of-conduct-th
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Attachment 6

Audit Committee’s Report for 2022

To: Shareholders

The Audit Committee of TPI Polene Public Company Limited consists of four independent directors, who are all
qualified with knowledge of finance, law and management administration: namely, Mr. Supoj Singsanei as the Chairman
of the Audit Committee; Mr. Pises lamsakulrat and Mr. Thavich Taychanavakul and Mr. Pornpol Suwanamas, as Audit

Committee members: with Mr. Nitisit Jongphitakratana, the Corporate Secretary, as Secretary to the Audit Committee.

The Audit Committee has fully performed its duties and responsibilities to review and evaluate internal control
systems, disclosure of Company information, and to review implementation of the provisions of related governing laws,
as well as any other important tasks, such as ESG principles to be in line with the Sustainability Report., etc. In 2022, the

Audit Committee convened 5 meetings as follows:-
1. To review and to evaluate internal control systems

The Company and its subsidiaries have appropriate internal control systems and have operated the business
efficiently and effectively under appropriate and sufficient internal controls, as supported by the operational performance
report. The Company and its subsidiaries have internal controls and risk management systems that can protect against
potential risks to the Company and to all related parties. The systems are in place to ensure that any mistakes and
irregularities will be identified in due course; and that financial reports are accurate, adequate and reliable; and the
assets used by the Company and its subsidiaries, benefit all parties as well as shareholders. In addition, the Company
has performed in compliance with the principles of good corporate governance and has embraced the Code of Conduct
as a policy for all employees to follow, by emphasizing the balanced consideration of all related parties, fair treatment
to all parties concerned, including shareholders, suppliers, contractors, and the community as a whole. The Company
also realizes the importance of public well-being creation and environmental conservation and fosters the development
of all our staff to expand their knowledge so as to become a knowledge organization. This will further enhance our
long-term development and create sustainable growth for the Company. The Company has a sound internal control
system and works effectively and efficiently under an adequate and appropriate internal control system, which can help
prevent damage, according to the Audit Committee’s examination of the Company’s operations over the previous year.
This might take place quickly, lower operational risks, aid in making the Company’s financial statements and reports
accurate and trustworthy, and enable the protection of the Company’s assets and investors’ money. A unit dedicated
to internal auditing is in place to give assurance in accordance with the yearly plan, which is reviewed and approved by

the chairman of the audit committee.
2. To review the disclosure of all relevant information for investors

Financial statements are financial reports that show the performance and financial position of an entity that must
be disclosed to stakeholders. The Audit Committee has reviewed important items in the consolidated financial statements
of the Company and its subsidiaries, both quarterly financial statements and fiscal year 2022 financial statements as
well as having a meeting with the Company’s auditor to independently exchange opinions on the financial statements
without the presence of management on issues of material information of the financial statements and disclosures in the
notes to the financial statements. It was found that the Company prepared financial reports in accordance with generally
accepted accounting standards and disclosed sufficient information in the notes to the financial statements within a
reasonable period of time as required by law and the financial reporting standards set by the Federation of Accounting

Professions which are beneficial to the decision of investors and all stakeholders.
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3. To review and to ensure that the Company performs in compliance with all regulations and related governing laws

The Company has a clear policy to comply with all regulations and related governing laws, and codes of conduct,
to protect against the use of insider information. As announced in the Company’s Rules and Regulations, any misuse of
internal information shall be subject to disciplinary action, including dismissal. The Company supervises submission by
the Management of reports of their shareholding in the Company to comply with related governing laws. The Company
realizes the importance of information disclosure, including financial statements and other reports, and ensures that

they are complete, accurate, reliable and timely.
4. Risk Management Review

The Company has set up a risk management committee chaired by the Chief Executive Officer and has executives
from related departments as committees to consider structures, policies, risk management frameworks, risk management
plans, review risks, and follow up on risk management. The Risk Management Department is responsible for preparing risk
management reports, implementing and supporting risk management across the organization. The Company has focused
on the environmental risks from greenhouse gas emissions that affect climate change, the risks that may arise from
economic crime and modern technology (IT SECURITY), consumer behavior risks from rapidly changing communication
technologies, risks caused by the outbreak of COVID-19, etc. The Company, through the Risk Management Committee and
all organizational departments, has continuously observed the changing environment and taken into account significant
risks that could have an impact on the Company’s operations. From weekly management meetings, the Company has

determined measures to respond to risks within acceptable levels and has included them in the annual work plan.
5. Review of fraud investigations

The Company has announced an Anti-Fraud and Corruption Policy through its Chief Executive Officer, which outlines
guidelines for employees at all levels of the Company to understand and take part in the prevention and fight against
corruption in the organization both directly and indirectly. This includes creating channels for whistleblowers or complaints
about corruption actions related to the Company from both internal complainants and external stakeholders. The
Company provides protection to complainants and complaints will be kept confidential both during and after the
investigation is completed. If the accused has actually committed an offense, the Company has imposed disciplinary
action in accordance with the regulations set by the Company. If the offense is an unlawful act, the offender must be

prosecuted and subject to legal penalties.
6. Review of connected transactions or conflicts of interest

The Company has created the Company’s business ethics (Code of Conduct) for company directors, executives, and
employees at all levels and everyone to acknowledge and strengthen the organizational culture that gives importance
to operations that do not conflict with having an interest and conflicts of interest with the Company in order for the
organization to gain the most from transparent and auditable business operations. The Audit Committee reviewed the
connected transactions and transactions that may have conflicts of interest from the reports of the relevant directors
and found that the transactions were reasonable and did not cause any disadvantage to the Company and properly

disclosed to the regulatory authority within the specified timeframe.
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7. To select, nominate, and propose the remuneration of the statutory auditors of the Company for the year 2023.

The Audit Committee has taken into consideration the independence, performance, experience and an appropriate
remuneration of auditors. The Audit Committee has passed a unanimous resolution to propose to the Company’s Board
of Directors for consideration and to propose to the shareholders’ meeting to consider and approve the appointment
of Mr. Ekkasit Chuthamsatid, CPA registration no. 4195 or Mr. Bunyarit Thanormcharoen, CPA registration no. 7900 or
Mr. Natthaphong Tantichattanon, CPA registration no. 8829, KPMG Phoomchai Audit Limited, or Miss Thanyalux Keadkaew,
CPA registration no. 8179, to be the statutory auditors of the Company for the year 2023.

The Audit Committee considers that in the previous year, the Board of Directors as well as the Management of
the Company, was in complete compliance with the principles of good corporate governance with an adherace to the
importance of sustainable business management. They performed their duties and responsibilities ethically, with integrity,
and in a professional manner, to achieve the objectives of the Company. In addition, a product quality system,
in compliance with international standards and applicable laws, has been developed. The Audit Committee recognizes
that the Company is committed to social and environmental responsibility. The Company has also prepared financial
reports in compliance with generally accepted accounting principles, with an adequate disclosure of information, internal
control and audit systems, and is able to ensure product quality and good corporate governance, without any material

deficiencies.

On behalf of the Audit Committee,

e Duiss

(Mr. Supoj Singsanei)
Chairman of the Audit Committee

..»h(’
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Attachment 6
Report of the Board of Directors’ Responsibilities for Financial Statements

The Board of Directors of the Company are aware of their duties and responsibilities to ensure that 2022 financial
statements of the Company and its subsidiaries are accurate, complete, and transparent, and are prepared in compliance
with generally accepted accounting principles and reflect the application of an appropriate and consistent accounting
policy. Such reports must be prepared prudently and on a reasonable basis and must reflect the Company’s financial

position and operational performance fairly and precisely for the benefit of shareholders and general investors.

In this regard, the Board of Directors have entrusted an Independent Audit Committee to be responsible for
the review of accounting policy and financial reports, internal controls, internal audit and risk management systems.
Comments on these issues have been included in the Audit Committee Report, which thereby forms a part of this

Annual Report.

The Board of Directors are of the opinion that the overall internal control systems of the Company and its
subsidiaries have functioned satisfactorily and credibly to ensure that the financial statements of the Company and its
subsidiaries present financial positions, operational results and financial cash flow which are accurate and reliable in all

material aspects.

L{»x% ‘y

(Mr. Khantachai Vichakkana) (Mr. Prachai Leopairatana)
Chairman of the Board Chief Executive Officer

v ;
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